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vress is in the right direction. A noteworthy inci- 
t this week is the decline in prices of all grains, espe- 
ly wheat, which was sharply depressed by reports of 
ex ional crop advancement in the Northwest. Ten days 
} place the spring wheat crop beyond danger from 
ht. Distribution in that section is in excess of a year 

, in important departments of trade from 15 to 30 per 
} greater. In the West, manufacturing plants are busy 
‘ bor is well employed. Higher wages, large pay rolls 
sat activity in industrial lines mark the progress of 
sin the Pittsburgh district and stimulate all branches 

ss in that section. Labor conditions at some New 

ad centers are still a disturbing factor. A steady 
ind for cottons and woolens and enhanced cost of raw 
fial make for a further hardening in quotations. 
feity of labor and interruption through strikes restrict 
Mction and cause further delay in deliveries. Some 
| additional business is noted in footwear, but the 
bis still delaying the placing of any considerable vol- 
ners. Leather is more active, and some large 

s have been made in the New England markets. 

§ are also in greater demand and prices tend higher. 
pin the South and Southwest still marks time. Inac- 
sand slow collections in that section are customary 
8 § season—the critical period for the cotton crop—but 
Ogress of the week has been quite satisfactory. With 
fal activity in the largest trades assured, agricul- 
spects auspicious, and mercantile conditions 

ere is less concern regarding those economic and 
iblems which have in the past served to unsettle 

BS Tsetdence and enterprise. A widening spirit of 
a growing in all sections of the country, in spite 

t that this is a presidential year, when ordinarily 
uction in the volume of exchanges might be 

- Bank clearings this week make a favorable com- 

n, the gain over both preceding years being 6.0 and 

= cent., respectively. Foreign commerce for the 
mr established a new high record at $3,857,600,000. 
ie i imports were both in excess of previous rec- 
_ former surpassed imports by nearly 


: B heen little falling off in orders for finished steel 
mt continues heavy, despite extremely high tem- 
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peratures and shortage of labor. Premiums are being paid 
in many instances to secure prompt shipments, yet jobbers 
are far behind with deliveries. Scarcity is reported in steel 
billets and urgency is shown in obtaining plates and 
shapes. An advance of $1 a ton has occurred on annealed 
sheets, while a new price schedule calls for an increase of 
$2 a ton on black sheets and $3 on galvanized. Excellent 
crop prospects have stimulated the demand for wire, and 
production is on a considerably larger scale than last year. 
Pig iron shows a firmer tendency in several directions and 
sales during the week include 5,000 tons of Bessemer iron 
taken by the leading interest at $14.25, Valley. In the 
Pittsburgh district two blast furnaces have gone out for 
repairs as a result of the recent heavy operations. Stocks 
of coke have accumulated, notwithstanding curtailed 
production. 

More buyers of dry goods have been in the market this 
week and have operated conservatively, but steadily, in 
both cottons and woolens. Drills, sheetings, print cloths 
and convertibles are very firm, and are now quoted on as 
high a basis as at any time this year, while staple and 
dress ginghams, tickings and denims display increasing 
strength. Of 165,000 pieces of print cloths sold at Fall 
Riyer last week, about one-third were for spot delivery, 
and total stocks of all kinds of goods at that center are 
less than 650,000 pieces. Export trade, except with the 
Far Eastern ports, is good, although some small sales were 
made for China and Red Sea shipment. Higher prices 
appear inevitable for dress goods, which makes buyers 
conservative regarding placing forward business, but the 
larger corporations are well supplied with fall orders, with 
duplicate business in some lines coming forward freely. 
Worsted yarns are very firm, and while cotton yarns show 
somewhat more strength, trading is still in limited volume. 

It is now possible to note some improvement in the mar- 
ket for footwear, the annual fair at Boston having been 
visited by numerous buyers who placed some contracts 
before their departure. Locally, trading is not very active, 
but some increase is noted in certain quarters and whole- 
salers report a fair influx of orders from retailers during 
the past week. Sales of leather are heavier, especially at 
Boston, where demand was stimulated by the fair. Sole 
leather is notably firm, some varieties advancing % to 1 
cent. Large sales of union backs are reported. Hides are 
even firmer than a week ago and several advances have 
been secured in domestic packer and country stock; also in 
Latin-American dry hides. Chicago packer native steers 
sold up to the unusual price of 18c. for July salting and 
short-haired country buffs have brought 14c. One feature 
of the market is the cleaning out of large quantities of 
bull hides here and at the West, with a number of packers 
making sales of these covering a period from the first of 
last February to the first of next January. 

The violent break in wheat carried prices to the lowest 
point of the season. Northwestern crop advices were 
extremely optimistic and threshing returns in the South- 
west surpass earlier expectations. These influences more 
than offset a further reduction in visible supplies and 
smaller offerings by surplus nations. Western receipts of 
wheat this week of 3,319,203 bushels compared with 9,237,- 
027 a year ago, while exports from all ports of the United 
States, flour included, were 1,245,336 bushels against 
1,050,304 in 1911. Corn followed the lead of the costlier 
cereal, although losses were less pronounced. The crop is 
doing well throughout the country. Arrivals of corn at 
primary markets this week of 2,033,833 bushels contrasted 
with 2,569,202 last year, and Atlantic Coast shipments 
were 60,398 bushels against 97,137 in the earlier period. 
Cotton was decidedly irregular, with sentiment more 
mixed. Showers were of benefit to the crop in Texas, but 
too much rain has fallen in Georgia. 

Liabilities of commercial failures for July to date are 
$6,144,080, of which $2,227,893 were in manufacturing, 
$3,752,336 in trading and $163,851 in other commercial 
lines. Failures this week numbered 250 in the United 
States against 205 last year, and 87 in Canada compared 
with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—tThe feature of the business situation is the 
remarkable strength and stability of prices of both raw 
materials and manufactured goods in practically every 
important New England industry. This would imply 
intense activity and large output, but the volume of busi- 
ness is not, as a matter of fact, better than moderate. 
The continued unrest of labor, as instanced by the strike 
this week of about half the mill operatives of New Bed- 
ford and the disposition of various lines to strike in sym- 
pathy with the Boston street car men, is an element in 
the situation the influence of which cannot be closely 
gauged. Among the woolen mills there is some scarcity 
of help, which is one cause of the strength in prices. More 
normal weather this week has been beneficial to business, 
wholesale trade being more active in consequence. Retail 
trade is also more active. Woolens and worsteds and most 
staple lines of cotton goods are in good demand and prices 
hold quite firm. Boots and shoes have not worked out of 
the dull period yet, but buyers are showing more interest 
and prices are well maintained in spite of weak demand. 
Leather and hides continue high and relatively quiet. 
Building materials, particularly lumber and brick, are in 
steady demand at good prices. The money market is 
steady, time loans ruling at 4 to 4% per cent., call money 
at 3% to 4 per cent. and commercial paper at 4% to 4% 
per cent. 


PHILADELPHIA.—Jobbers of hosiery and underwear 
state that the hot weather has stimulated the demand for 
lightweight goods and trade with them is active, but in 
dry goods generally there is little change and the usual 
midsummer quiet is still a prominent feature. The season 
is about over with the manufacturers of shirtwaists and 
wash dresses, and the net results. are said to have been 
not altogether satisfactory. The cloak and suit trade con- 
tinues to book a fair amount of orders for future delivery, 
and they, together with the manufacturers of men’s cloth- 
ing, are looking forward to an active fall and winter trade. 
The supply of domestic wools is noticeably short and a 
sharp advance has been established on crossbreds. Some 
of the mills for the past week have been receiving a good 
volume of orders for lightweight goods, but textile manu- 
facturers, generally, report little improvement, and knit- 
ters and weavers are running their plants to only partial 
capacity. 

Some irregularity appears in the markets for iron and 
steel, for while the mills are reported to be well employed, 
and the larger plants are reasonably busy, there does not 
appear to be the activity of last week. This, however, may 
be due to the hot weather, as orders are being placed stead- 
ily and the demand for structural material continues very 
good. Business in coal is very dull, with anthracite firm 
but steam grades unsteady. Lumber remains quiet, but 
firm, with the same scarcity in some varieties that has 
been so noticeable for a considerable period. Contractors 
and builders report general quietness and say that indica- 
tions do not point to any marked increase in activity in 
the near future. There is only a moderate demand for 
cement, and with large stocks on hand prices are low. 
Chemicals are fairly active, but no improvement appears 
in the paper market. Manufacturers of and dealers in 
paints, painters’ supplies and wallpaper report no material 
change, purchases being mainly confined to small lots for 
current requirements. Trade in groceries, as usual at this 
season, is quiet, but prices remain firm and there is a 
moderate movement of such staples as coffee, tea and 
sugar. Money is unchanged and rates rule at 3% to 4% 
per cent. for call, 4 to 4% per cent. for time and the same 
for choice commercial paper. 


PITTSBURGH.—Local plants are very busy at present, 
with large payrolls and, in some cases, wages are being 
advanced. The activity industrially has stimulated all 
branches of trade and commercial houses report business 
more satisfactory than for several years. Coal mining is 
quite active, with the Lake movement heavy, though prices 





are unsettled. Run of mine coal is quoted $1.10 and $1.15 ns 


at mines. 

READING.—Prevailing conditions are very satisfac. 
tory, both wholesale and retail merchants reporting gq lip. 
eral demand for all kinds of merchandise and practi 
all manufacturing plants being well employed. Manzfae. 
turers of iron and steel are working full time and com. 
plain of some scarcity of labor, while the shoe shops are 
busy and are receiving good orders for immediate and 
future delivery. Trade is active with the hosiery mills, 
and manufacturers of wool hats are operating to capacity, 
while those making fur hats are doing a fair business, 
Collections are fair. 

BALTIMORE.—Trading in wholesale lines is hardly up 
to normal proportions, most of the jobbing houses report. 
ing orders for immediate shipment very light in volume, 
With the clothing manufacturers, conditions are more 
favorable, the gross amount of business for future ship- 
ment booked up to the present date showing a slight gain 
over last year’s. Trade in dry goods and notions at whole- 
sale has been quiet for some time past and current sales 
have not tended to make any decided difference in the yol- 
ume of shipments. Straw hat factories have closed their 
operations for the current season and in a few weeks will 
begin to get ready their models for 1913. The business 
for this year has been of record-breaking proportions, 
Staple business in boots and shoes at wholesale has been 
disappointing in volume, and the demand from most sec- 
tions seems to be concentrating on advertised brands and 
specialties to a greater extent than heretofore. Sales of 
summer goods, such as canvas slippers, tans and russets, 
have been unusually large and values in these lines are 
very firm. Business in stationery and paper at whole- 
sale is rather poor, especially in print paper, but wholesale 
trade in hardware and paints shows some improvement, 
particularly in builders’ hardware and material. 

RICHMOND.—Continued hot weather, with a good 
amount of rain, has been beneficial to crops in this section, 
generally favorable reports being received. Business in some 
wholesale lines is quiet, but trading is quite satisfactory 
for the season and a substantial increase so far over last 


year is shown. The extensive building now going on in 


this city has benefited dealers in raw materials of various 
kinds and the consequent employment of labor has stimu- 
lated retail business. Collections, on the whole, are 
satisfactory. 

NEW ORLEANS.—The business situation is normal for 
the season and prospects are regarded as fair. Crop condi- 
tions in the lower sections are favorable. Collections are 
somewhat slow. There has been a steady tone to the sugar 
market and prices remain unchanged. Molasses develops 
no new features and all receipts are quickly absorbed. 
The rice market rules nominal, with very little trading. 
The local monetary situation continues steady, though 
there has been a somewhat broader demand for 
accommodation. 

MEMPHIS.—Jobbing trade is fair, but there is no 
improvement over last week and collections are still slow. 
The hardwood lumber market is quiet, although there is a 
fair demand for both plain and quartered oak at firm 
prices. Prices of gum are lower than a few weeks ago. 
Reports on the growing cotton crop in this section vary, 
some districts noting average or better prospects, 
others state that conditions are below normal. 

NASHVILLE.—Trade with jobbers is unusually quiet, in 
part due to continuous rains. Druggists and wholesale 
shoe houses report sales equal to the same period last year. 
Retail trade is fair. There is considerable activity in aute- 
mobile supplies. Bank deposits are materially increased. 
Collections generally are slow. 

LOUISVILLE.—Although rather more quietness is noted 
in certain lines, the volume of business keeps up to the aver 
age. Sales of dry goods and hats are in satisfactory 
amounts and there is noticeable improvement in the orders 
coming in from the South. Furniture manufacturers ate 
doing a better business than last year, and in general hard- 
ware, stoves and tinware future orders are coming @ 
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freely. Boiler and machine shops are fairly well employed, 
put the foundries are comparatively quiet. Reports from 
the wholesale whiskey trade show that sales have held up 
remarkably well, and as there is said to be a shortage in 
the crops of from 1905 to 1908, better prices for those ages 
are expected. : 

CINCINNATI.—Business generally is fairly active and 
in some directions there is evidence of considerable prog- 
ress. In dry goods at wholesale house trade has been 
light, but the movement on orders sent in by traveling 
salesmen is of satisfactory proportions. Demand is mainly 
for re-assortments for the present season and the market 
remains very firm, with but few price changes noted. 
Whiskey at wholesale continues firm on a moderate move- 
ment and flour remains steady, but quiet. The building 
trade displays notable activity. Pig iron shows consider- 
able strength and there has been an irregular advance to 
prices. There is a fairly active movement, mainiy in small 
lots for current requirements, although some large con- 
tracts for forward deliveries have been closed. 


CLEVELAND.—Wholesale houses in most all lines, par- 
ticularly dry goods, drugs and groceries, report satisfac- 
tory business for the season. Retail lines are fairly satis- 
factory, especially in summer fabrics, boots and shoes, hats 
and caps. Manufacturing plants continue busy. Fresh 
fruits and vegetables arrive in large quantities, but prices 
are firm. Bank deposits are well up and there has been 
some increase in demand for loans, which is not uncommon 
at this season. Collections are only fair. Labor continues 
well employed and skilled labor is somewhat scarce. 

TOLEDO.—The favorable growing weather of the past 
month has created a better feeling in the agricultural dis- 
tricts. Jobbers of hardware, groceries, shoes, hats and 
caps report a good business, while dry goods houses are 
booking liberal orders for later shipment. Manufacturers 
report more activity than usual at this time of year. Retail 
merchants seem to be satisfied with prevailing conditions. 


CHICAGO.— Weather conditions were more favorable to 
general activity and the markets have been attended by 
increasing numbers of visiting buyers, particularly in fur- 
niture and dry goods. Outputs of the furnaces, mills, car 
shops and forges indicate steady gain. Other production 
testifies to further reduced curtailment in important manu- 
facturing branches and, with the encouraging assurance 
of large crops in the West, low condition of finished supplies 
available, and disposition of dealers and heavy consumers 
to secure future needs, the outlook for the industries 
becomes brighter. New demands run steady in iron, steel, 
fabricated shapes, construction material, wire, plates, 
tack equipment, minor metals, leather and lumber. The 
markets for raw supplies for factory conversion show firm 
values and in some lines rising tendencies. All kinds of 
building material remain in strong request. Outputs gain 
i heavy hardware, machinery, electric, brass and wood- 
working, and activity expands in manufactures of furni- 
ture, footwear and clothing. Aggregate movements of 
breadstuffs are affected by unusually light receipts of 
Wheat, but there is satisfactory absorption of the leading 
cereals and some improvement in live stock, dairy products, 
hides and wool. Retail trade here and at the interior 
shows gratifying July clearance sales and good demand for 
Mcessaries, while road and mail orders continue equal to 
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“pectation. The jobbing district has entered into season- 
activity, country merchants arriving more numerously 
than at this time last year, and their selections of fall and 
Winter goods reflect wider confidence in business pros- 
mets. Mercantile collections this month show better than 
Mdune. The demand for money now includes needs to 
"eve crops and loans are firmer, with choice commercial 
paper averaging 4% per cent. Bond sales are fair for this 
‘lime, but sales of local securities were 20 per cent. smaller 
volume a year ago, and the ten active stocks show 

‘Mtrage decline this week of 40 cents per share. New 
Jrilding, $2,128,750 in value, compares with $2,166,900 last 
ies estate sales aggregated $2,993,360 against 
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Bisa, 3 
5) Ree 


Aggregate movements of grain at this port, 6,828,729 
bushels, compare with 7,157,837 bushels last week and 
10,517,300 bushels a year ago. Compared with 1911, 
decreases appear in receipts 50.4 per cent. and shipments 
17.5 per cent. Flour receipts were only 80,099 barrels, 
against 83,698 barrels last week and 112,228 barrels a year 
ago, while shipments were 115,911 barrels against 100,185 
barrels last week and 112,939 barrels in 1911. Aggregate 
receipts of cattle, hogs and sheep improved to 282,243 head, 
comparing with 189,057 head last week and 262,441 head 
last year. Wool receipts were 4,718,100 pounds against 
3,822,800 pounds last week and 5,078,400 pounds in 1911. 
Hides received, 2,794,600 pounds, compare with 2,123,000 
pounds last week and 2,407,500 pounds last year. Lumber 
receipts were 54,676,000 feet against 50,222,000 feet last 
week and 39,223,000 feet in 1911. Other receipts increased 
in. oats, seeds, lard, eggs, hogs and sheep, but decreased in 
wheat, rye, barley, broom corn, dressed beef, pork, cheese, 
butter and cattle. 

MINNEAPOLIS.—Crops in the Northwest continue to 
make excellent progress. Damage from hail and wind is 
local and not an important factor. Some scattering reports 
of black rust have been received locally, but no damage is 
claimed so far and the present cool weather is not condu- 
cive to its spread. About ten days more will place the 
crop beyond danger of drought. Jobbers continue opti- 
mistic and report receipt of a good volume of orders in 
practically all lines of trade. July sales have held up well 
and are considerably ahead of the same period a year ago. 
Collections are satisfactory. Lumber shipments for the 
week have been heavy and somewhat ahead of a year ago. 

ST. PAUL.—Heavy rainstorms have caused some dam- 
age, but they are largely local and have not resulted seri- 
ously to the crop generally, which is reported making good 
progress. Jobbers are beginning to fill and ship fall 
orders and business is reported good. Dealers in clothing 
report a favorable year, the percentage in gain of sales 
varying somewhat, but 15 per cent. is considered a fair 
average; orders booked for future delivery show a corre- 
sponding increase. Manufacturers of overalls, jackets and 
shirts report larger sales thus far this year, and an 
increase is noted in orders placed for future delivery, the 
percentages of the increase with some running as high as 
25 per cent. Distributors of china, crockery, glassware 
and lamps are having a profitable year, in some instances 
the increased business showing a 30 per cent. gain, though 
orders booked for future delivery, as of July 1, are not 
correspondingly as high. Manufacturers and jobbers of 
varnishes, japans, greases, sweeping compound and oil 
report business active, with a moderate increase in sales 
as compared with 1911. Bank clearings last week were 
$11,185,515 as compared with $10,019,121 a year ago. 
Money is in fair demand at 5 per cent. 

ST. LOUIS.—Mail orders for immediate and early fall 
delivery in the leading lines of trade are comparatively 

light and business is somewhat quiet, but not more so than 
is usual in mid-July. Movement of manufactured articles, 
lumber, grain and provisions is fair and about as large as 
for the same time last year. Manufacturing establish- 
ments are running from half to three-quarters capacity in 
the main, with increasing orders ahead. The retail trade 
is fair and seasonable, with clearing sales still in progress. 
Collections are only fair. Growing crops are doing well 
and the yield promises to be above expectations. New 
wheat is coming in heavily and is 8c. lower; corn Ic., and 
oats 1c. Flour movement is only moderate and prices are 
weaker; shipments 31,570 barrels. Spot cotton is fairly 
active and %c. higher. Pig lead steady, while spelter 
advanced 15c. per 100 pounds. Cattle offerings are large 
and prices lower; hogs about steady. Sheep plentiful and 
lower. Good lumber is in demand. Money is in fair 
inquiry, with rates at 4 to 5 per cent. ve 

KANSAS CITY.—tThe local trade situation is encourag- 
ing, there being an increasing demand for immediate deliv- 
eries in nearly all jobbing lines and a disposition mani- 
fested to place more liberal orders, especially sihce crop 
conditions continue favorable. Prices remain firm and col- 
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lections show improvement. In building a better feeling 
exists and prediction is made of heavy orders for materials. 
Implement houses report business in farm trucks and wag- 
ons brisk and conditions generally healthy. Flour produc- 
tion last week was 19,400 barrels, an increase of 1,200 bar- 
rels over that of the previous week. An optimistic feeling 
prevails and millers expect that a good business will 
develop as soon as the wheat movement becomes general 
and prices are determined. Cattle receipts have fallen off 
slightly and trade was slow, with prices showing a tend- 
ency to weaken. The quality of hogs was fair and receipts 
were steady, with prices practically unchanged. The sup- 
ply of sheep exceeded the limited demand and prices suf- 
fered in consequence. 

PORTLAND, OrE.—Retail trade has been increased by 
the presence of a large number of visitors, brought by the 
Elks’ grand lodge convention. Jobbing trade is of normal 
proportions and merchants in this city and in the interior 
are optimistic, owing to the fine crop prospects and the 
assurance of a ready market for grain and fruit. The 
wheat crop outlook in the Pacific Northwest could not be 
better and prospects are good for large exports of both 
wheat and flour to the Orient, besides heavy wheat ship- 
ments to European ports. Lumber shipments for the year 
ending June 30 were 88,244,439 feet foreign and 164,923,- 
690 feet domestic, compared with total shipments of 212,- 
144,358 feet in the preceding season and 213,744,964 feet 
two years ago. Salmon prices have been named for the 
Columbia River spring pack, practically the same as last 
year’s. The anticipated pack is entirely sold. The active 
wool-buying season has ended, a few growers holding their 
clips for higher prices expected later. The hop crop prom- 
ises to be a bumper one on the acreage and the market is 
weakening. 





MAY RAILROAD EARNINGS. 





Gross earnings of United States railroads, according to the regu- 
lar monthly statement, which is separated into groups and includes 
returns from over 175,000 miles of roads, or about two-thirds of 
the country’s total, aggregate $169,553,891, an increase of 1.8 per 
cent. as compared with the earnings of the same roads for the 
corresponding period last year. This increase is almost exactly the 
same as that of April and likewise shows the effects of the coal 
strike, the adverse exhibit of the anthracite coal roads, which 
report a loss of 26.8 per cent., still having a marked effect on the 
total. Other Eastern and Central Western roads also suffered to 
some extent from the same cause, and a loss of 3.5 and 4.2 per 
cent., respectively, appears in their earnings. All roads in these 
two sections, except Pittsburg & Erie in the former and Lake Erie 
& Western and Hocking Valley in the latter, report more or less 
falling off compared with a year ago. Eastern and Western trunk 
lines make a fairly satisfactory showing, gains of 3.5 and 3.8 per 
cent. over last year being reported, to which every system, except 
Wabash and Cleveland, Cincinnati, Chicago & St. Louis contribute, 
and the losses on them are very small. There is a gain on the 
Granger lines of 1.3 per cent., owing to the increases on Omaha, 
Northwest and “Soo,” the remaining systems in that group show- 
ing more or less loss. The total of the Southern group shows the 
good gain of 8.9 per cent., which is the best in this month’s state- 
ment. Gains are quite uniform and Yazoo & Mississippi is the 
only road making decreased returns. Both the Southwestern and 
the Pacific roads report gains of 4.0 per cent., a much better com- 
parison than that of the preceding month, and this satisfactory 
exhibit probably reflects improving conditions in the territory they 
serve. A gain of 19.7 per cent. in the gross earnings of Canadian 
roads indicates a continuance of the remarkable business activity 
in the Dominion, while the pronounced increase which appears in 
the returns of the Mexican roads is probably the result of a more 
settled situation in that country. In the following table is given 
the classified statement for the month, together with the mileage 
in each group and the percentage of gain or loss as compared with 
last year: 










































































~Mileage.—— ———— Gross Earnings.———, 
May. 1912.” i9il. 1912. 1911. 

Trank, Eastern .. 15,694 5;762 $35,316,963 $34,039,899 + 3.5 
, *estern.. 9.719 9:70 15,267,937 14,724.597 + 38 
Anthracite Coal.. 4,199 4.284 7:406,542 10.120.988 —268 
er Eastern.... 2.4 2,483 5.249.981 5.490,5: — 35 

° areal West..... 12/011 11,966 13024888 8374457 — 42 
eeeeeeeeee 5 ee | * , 7 é ] e 
Southern 767 $8981 oesdore sferaa tf a3 
Southwest ........ 37.415 38,858 25,063,029 24,093.05 + 4.0 
acific $1,289 30,432 28,796,903 27,702,186 + 40 
U. 8. Roads .... 175,523 172,406  $169,553891 $166 581,310 1.8 
pret ti 17,609 16,997 16,548,679 13,817,712 $1977 

Mexican ..___..... 7,196 7,181 5,456,978 4,185,448  +30.4 
a he 200,328 196,584 $191559,548 $184,584,470 + 3.8 





TRADE CONDITIONS IN CANADA. 


MONTREAL.—Advices from the country are to the 
effect that the late hot weather has proved advantageous 
to the backward crops, which show noticeable growth, but 
they are still three to four weeks late. The make of cheese 
is large and shipments abroad last week aggregated 
100,500 boxes. Most lines of wholesale trade are seagon- 
ably quiet, and city retail trade shows the effects of the 
exodus caused by the heated spell. Boot and shoe manufac. 
turers are cutting considerable leather and tanners report 
good sales for the season. Some English inquiry is 
reported for sole, but bids are not up to the level of local 
prices, which are very firm. In groceries, sugars are 
active, with a fair distribution. Dry goods are compara- 
tively quiet. Further advices from carpet and rug manu- 
facturers of Kidderminster, Paisley and London indicate 
advances in quotations. Collections are fair. 

TORONTO.—With cooler weather business has become 
somewhat more active again. Recent rains have improved 
crops very much, hay, especially, promising to be very 
good, in consequence of which there has been a decline in 
prices. Oats, too, have declined. Potatoes are cheaper, 
Ontario potatoes selling for $1.25 to $1.50. Butter is firm, 
choice dairy bringing from 22 cents to 24 cents. In live 
stock prices are firmer. Eggs are firmer at a slight 
advance. Fruits are slow in coming in and prices hold 
up well. Building here is very brisk, with every prospect 
of continuing so for several months to come. 

QUEBEC.—Local wholesale business continues satisfac- 
tory, the demand for most lines being fairly steady. The 
movement in groceries is good, with prices unchanged. 
Liberal bookings are being made for fall and winter dry 
goods and sorting-up orders are up to the average. Boot 
and shoe manufacturers are now running full time, the 
leather cutters having returned to work two weeks ago, 
and other industries are also well employed. Collections 
are fair. 

HAMILTON.—tThere is no important change in condi- 
tions and, while business is a little quiet, trade generally 
is as good as at the corresponding time a year ago. The 
recent rains have been beneficial to the fruit crop and 
there is a fairly good yield of cherries, berries, etc. The 
local markets are well supplied and prices continue firm. 
Collections are reported a little slow. 

WINNIPEG.—Sorting orders in clothing and boots and 
shoes are unusually heavy and travelers report that coun- 
try merchants, encouraged by good prospects, are purchas- 
ing freely. Collections remain satisfactory. Dealers m 
agricultural implements report an active demand for all 
kinds of farm machinery and prospects are encouraging 
for good crops, so that better fall collections than last 

year are expected. Business at Regina has largely returned 
to normal and there is notable activity in all lines. The 
agricultural implement houses are working overtime to fill 
orders, which are far in excess of those of a year ag. 
Crop conditions remain especially favorable. Edmonton 
reports that recent heavy rains have practically saved 
the situation in a number of districts where there was 
great danger of drought, and from present indications there 
should be an average crop in that district. Local grocery 
and provision houses report the heaviest volume of bust 
ness in the history of the city, but collections, especially ® 
the country, are a little slow. 

VANCOUVER.—Trade conditions throughout this pro 
ince continue satisfactory, the lumber mills receiving # 
good volume of orders and the mining industry showing 
improvement. Wholesale business is good, orders keeping 
up well, while retailers make little or no complaint. 
way construction continues active, which is of considerable 
benefit generally. 





MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are running on 80 per cent. of capacity 


and all mills report an increasing volume of sales, Shipping & 
tions on old orders have come in freely and a better feeling prevail 


throughout the trade. Cereals and feed are strong and active 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United 
States aggregate $2,803,056,685, an increase of 6.0 per cent. as com- 
pared with the same week last year and of 10.8 per cent. as com- 
pared with the corresponding week in 1910. While the gain in 
the comparison with last year is hardly so pronounced as a week 
ago, the exhibit, as a whole, is quite favorable. New York City 
reports gains of 7.7 per cent. and 10.1 per cent., respectively, over 
the two preceding years, which is fairly satisfactory, inasmuch as 
they .eflect a large volume of payments through the banks as a 
result of considerable activity in general business. The total of the 
cities outside the leading center shows a gain over last year of 
8.1 per cent. and over the same week two years ago of 12.1 per 
cent. Compared with 1911, nine out of the thirteen cities included 
in the statement report gains, some of which are very large, and 
while more or less falling off is shown at Philadelphia, Baltimore, 
Kansas City and Louisville, they report substantial increases as 
compared with the week in 1910. Figures for the week and aver- 
age daily bank exchanges for the year, to date, are given below for 
three years: 







































































Week Per Week Per 
July 20,1911. Cent July 23, 910. Cent. 
$174,915 249 +81 ‘$155.674,890 +21.4 

175,063,990 — 6. 138,973.216 417.3 
39,978,699 — 9.9 "706.777 -+21.2 
49,505 469 +16.1 49971072 +15.0 
23,497,400 +23.9 25,200,350 +15.5 
21,289.664 +223 22,654,439 +15.0 
286,674,963 + 1.2  275.5643,712 + 6.3 
16,%87,045 +19.1 19:805,533 + 1.5 
74,431,170 + 46 73,780,816 + 5.5 

428,603 — 18 31,911 + 43 
14,047,172 0 —_— 17.9 ll 331,291 10.6 
16,948,535 + 4.6 17,678,813 t 3 
49,064,551 +124 5,610,612 +20.9 

Total.. .. $1,022,817,910 $991,732.458 + 3.1  $912,063,532 412.1 

sew York.... 1,780,248,775 1,662,997,683 + 7.7 1,616,876,449 +101 

Cota! all.. $2,803,056,625 $2,64¢,730,141 + 6.0 $2,528,939.981 410.8 

verage daily: 

todate.... $515,137,000 $481,405,000 + 7.0 $489,128,000 + 53 
uarver..... 498,706,000 455,087,000 + 9.4 472,985,000 + 5.4 
First quarter. 494,252,000 479,973,000 + 3.2 653,799,000 —10.8 





MONEY AND FINANCES. 


There was a prompt response in the local money market to last 
Saturday’s excellent banking returns, lenders quickly granting con- 
cessions on both call and time funds. DBasier rates were naturally 
looked for after the Clearing House statement was issued, since the 
previous deficit of fully $5,400,000 under the actual figuring had 
heen turned into a surplus of $10,706,550. In other words, the 
reserve was built up in the large sum of $16,119,750, which sur- 
passed even the most sanguine expectations. This gratifying bet- 
terment of condition resulted from a drastic curtailment of $37,276,- 
000 in loans, a falling off of $26,677,000 in deposits and a gain of 
$8,862,000 in cash, the latter change being several millions above 
preliminary estimates. Hence, it was evident that there was a 
rapid return of the money disbursed in connection with the July 
settlements, while the advance in interest charges last week was 
instrumental in attracting considerable currency from outside 
points. With such a marked improvement in the banking position 
here, financial institutions had no logical reason for maintaining 
the higher prices, and day-to-day facilities dropped as low as 2 
per cent., while accommodation for the later periods was lowered 
about one-fourth of 1 per cent. This general decline in rates, 
together with a hardening process abroad, reduced the drawing of 
finance bills, since there is obviously less profit in conducting these 
transactions under the new conditions obtaining. Concurrently, for- 
eign exchange rose moderately and crossed 4.87% for sight drafts, 
cf nearly 144c. above prevailing quotations a year ago. Not a 
iittle attention was attracted by the appearance of the official 
statistics of this nation’s foreign commerce for the full fiscal year, 
the grand total of $3,857,648,262 establishing a new high record. 
Both exports and imports separately reached banner figures, with 
the former exceeding the latter by almost $551,000,000. This credit 
Melance has been surpassed in several previous years, yet the exhibit 
iS very satisfactory. All the principal banks abroad strengthened 
their position this week, HEngland’s leading institution gaining 
another $2,800,000 in bullion and reporting a further advance in 
the ratio of reserve to liabilities. Better statements were Mke- 
Wise issued by the Bank of France and the Reichsbank, thus reflect- 
ing the recovery from the semi-annual settlements. 

Call money was easier at from 2 to 8 per cent., most of the 

being put through at 2% per cent. Borrowers lowered 
thelr bids for time facilities and detailed quotations now are 3% 
per cent. for sixty days; 3% to 3% per cent. for ninety days; 
3% to 3% per cent. for four months; 3% to 4 per cent. for five 
Months, and 41% per cent. for six months. Offerings of commercial 
per are of fair volume, with sales made usually at 4% per cent. 
for the best names running six months. Most of the dealings are 

#il with out-of-town-interests. 


FOREIGN EXCHANGE. 
There was a Stronger market for foreign exchange this week, with 





a tossing 4.871%, for sight drafts, or nearly 14%4c. above the 


level a year ago. The upward movement commenced at 


m opening and, while a temporary setback occurred on Wednesday, 


the advance was resumed toward the close. The firmness at the 
start was largely due to higher English discounts and light offer- 
ings of remittance, but a moderate recession took place when 
money became easier in London. This influence, however, was 
quickly offset by a demand for tourists’ letters of credit and cov- 
ering of shorts on the part of speculative brokers. Finance bills 
were less in evidence, owing to the decline in interest charges at 
New York and the early hardening of discounts abroad. All of ‘the 
European banks improved their position, with the leading British 
institution reporting a ratio of reserve to liabilities of practically 
51 per cent. The foreign commerce returns of the United States 
for the complete fiscal year made an excellent showing, the com- 
bined value of merchandise exports and imports reaching the unpre- 
cedented total of $3,857,648,262. Both shipments and receipts sep- 
arately established new maximums, with the former exceeding the 
latter by $550,795,914. Daily closing quotations follow : 


Tues. Wea. Thare, Fri. 
8465 48465 8465 4.84605 
4.87 4.3740 4.8745 4.8745 
4.8790 4.8785 4.8785 4.8735 
95 9644 "95% “95% 
"5.1743 49*5.17% 16.17% 5.174 





DOMESTIC EXCHANGE. - 

Rates on New York : Chicago, 15c. premium bid ; Boston, par; New 
Orleans, commercial 25¢. discount; bank $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 15c. premium; 
San Francisco, 40c. premium ; Charleston, buying par, selling 1-10c. 
premium ; St. Louis, 5c. premium bid, 10c. premium asked. 


SILVER BULLION. 


Total British exports of silver bullion up to July 11, according to 
Pixley & Abell, were £4,610,700 against £5,377,400 in 1911. India 
received £3,677,200 and China £933,500, while last year £4,487,000 
went to India and £890,400 to China. Daily closing quotations 


follow : 
Sat. Mon, Tues. Wed. Thurs. Fri. 
London Prices........ 27.754. 27.75d. 27.874. 27.87d 27.874. 237-810 
New York Prices..... 60.250. 6025c. 60.50c. 60.62c. 60.62c. 60.376 
’ FOREIGN FINANCES. 


Further improvement in position was recorded by the Bank of 
England on Thursday, another gain of £573,994 in holdings of gold 
coin and bullion, together with a smali contraction of £67,000 in 
loans, advancing the ratio of reserve to Habilities from 50.23 to 
50.98 per cent. The latter figure is lower than in either of the 
three years immediately preceding, but surpasses all other years 
back to 1903. An additional increase of 12,075,000 francs in gold 
was shown in the statement of the Bank of France, although loans 
expanded about 40,500,000 francs. The Reichsbank at Berlin issued 
a strong report, a large gain of 39,376,000 marks in gold offsetting 
a rise of 7,743,000 marks in the loan account. There was, more- 
over, a heavy contraction of 168,638,000 marks in discounts. Call 
money at London ruled from 2% to 2% per cent., while open mar- 
ket discounts were quoted at from 3 to 3% per cent. At Paris the 
private rate was easier at 2% per cent., but the prevailing figure 
at Berlin was firmer at 3% per cent. 


NEW YORK BANK STATEMENT. 


A remarkable recovery in the banking position at this city was 
disclosed by last Saturday’s returns of the Clearing House insti- 
tutions, the previous actual deficit of fully $5,400,000 being turned 
into a surplus of $10,706,550. ‘This means that the total was 
raised no less than $16,119,750, the improvement being effected by 
a heavy loan contraction of $37,276,000, a decrease of $26,677,000 
in deposits and a gain in cash of holdings of $8,862,000. The 
latter item was a distinct surprise, as a much smaller increase 
had been expected. The net result of the average statement was . 
a moderate addition of $1,246,150 to the reserve, a shrinkage of 
$7,115,000 in cash nearly offsetting the sharp reduction in liabilities. 
The average surplus is a good deal below last year’s, whereas there 
is a difference of only about $1,000,000 in the actual figures as com- 
pared with that time. The average statement compares with earlier 
dates us follows: 














July 38,1912. zal 15,191}. 
1,917,981,000 1,876,18000 . 
46,074,000 47206 

345,97 4,000 342,488 

86,683.000 85,116 
$432,656,000 $433.604.000 
3370860 9,147,700 





Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,051,082,000, a decrease of #37.276.010 ; 
deposits, $1,907,993,000, a decrease of $26,677.000; specie, $349, 109,000, 
a gain of $5,029,000; legal tenders, $89,055,000, an increase of $3.833,- 
010; circulation, $46.126,900, a decrease of $10,000. Outside bavks and 
trust companies r-port loans of $623.982.400, a gain of %12.493,200; 
deposits, 8705 710,200, an increase of $2,680,500: specie, $67 409,500, an 
increase of $3,774,600 ; legal tenders, $8,527,100, a decrease of $379,800. 


SPECIE MOVEMENT. 


At this port. last week: Silver imports $101,541, exports $927,163,; 
gold imports $624,070, exports $2,480,925. From January 1: Silver 
laaports 85,991,886, exports $30,129,401; gold imports $13,002,337, 
exports $32,227,341. 
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JUNE. P.u. 
BANK CLEARINGS FOR JUNE. Baltimore...... + 2: tite “ 
Washington ... + 158 + in: 
Richmond ...... + 0.5 +9 er 
Bank exchanges in every section of the country for the mouth Wie aC. : ae tie Pi 
of June make a favorable comparison with a year ago, the total at Charleston aa 13 t pr 
all cities in the United States aggregating $13,637,210,537. Allowing pei ere T"i3 a a7 ter 
for the difference of one day in the month this year, compared with ped kwecebes T3190 + are 
both preceding years, there is a gain of 2.9 per cent. over 1911 and of ELE RG Rs 15.3 $288 alt 
rw per og 0 a — ene the = that stato a tio Fey 
ty, with a reduced volume of trading in the speculative marke is ; a iam 
South Atlantic $339,236,742 23,443,460 + 4.9 290,851,968 
year, shows a loss. Fair activity in the New England States is reflected on $3 * +166 
in the figures reported by that section, the total showing a decrease of - — aes e308 2c A sat Pgs, ry — ro } 
1.1 per cent. compared with last year, but a gain of 9.5 percent. com- New Orieans.. 73,0 9,995 aA 6.1 6: 434.267 + O1 mo 
pared with 1910, to which most of the leading centers contribute, a alae etre tt 7164 20°2 “tap tt fro. 
among them Springfield, Worcester, Providence, Portland, Hartford enn gag 18,68 aes 7108 16 9% 1885 Hd fac 
and Holyoke. A falling off of 3.9 per cent. and of 2.1 per cent., re- Knox vil pines 6,914,660 + 7-6 1020487 + 74 ro 
3 irmingbam.. 9,044. ‘ ) 353.5: 
spectively, compared with Rg GO ~~ neg a cin ng ays Mobile cei pan 1.078 : 12.0 4827. 462 a Ma: 
is antic States, but, while som ouston ....... »706,93 1 , 741, 
egpisent evmperiann fer the Mics a somnepeag : ; Gaiveston...... 30,327,500 +12. 25,217,500 +35.5 nou 
cities still report loss, improvement is made by others. The largein- port worth .... 21,025,865 +22.5 25,752,191 + 01 the 
crease that appears at Pittsburgh is a reflection of the active conditions 4 oe 0 stews tae OTS —Te7 3627 Bat = tota 
now prevailing in the iron and steel trade; and the expansion over one Vicksburg ..... 79,000 — 52 ‘ ato an — 49 of . 
or both years at Buffalo, Rochester, Binghamton, Wheeling and other on an 3078834 Bis a phbeaenices —— deci 
ies j , arctan <x 2,657,272 +17.6 292 - conten :) annie delp 
cities indicatesa generally satlafactory business situation at those centers latele aor e841] + 1d 6,685,336 ii a 
Confidence is apparently well maintained throughout the South Atlantic ———— a ae at 
S:ates, increases of 4.9 per cent. and of 16.6 per cent. being shown in the Southern .... $665,882,364  $634,360,829 + 5. $623,397,751 + 68 st 
returns of that section, while the fact that almost every city included JUNE. 1912. P.O. the 
makes a favorable comparison with both preceding years suggests that bone ae sayy | t gs Rich 
steady progress is being made in all directions. The expansion at eevemnd ooeee 92,936,452 + 4.8 ham, 
Baltimore, Washington, Richmond, Norfolk, Charleston, Atlanta, po en 60'300,741 z 29 that 
Augusta and Jacksonville is especially satisfactory. The falling off in ot wm 36,137,169 ; rt last 
the volume of bank exchanges at a number of points in the Central Toledo ......... 19,4%5.872 —11.6 the 
. 2O7 ¢ —_ ' 
South was more than offset by the marked inereases at others, and the ou Weiowa refit 3212 coun 
: "OL, Indis 
gain in the total amounts to 5.0 per cent. as compared with last year A = wa eeceeee, et tert 133 
and to 6.8 per cent. as compared with two years ago. At somecities  syingtield,O-- 2,295 264 + 9.6 = 
the returns are very large, notably St. Louis, Chattanooga, Memphis,  — gapeenel bet i t RY vite 
Nashville, Houston, Galveston and Birmingham, which indicates that Evansville..... 9.314,2: 7 — 6.2 celts 
the adverse effect of the backward season and floods in certain districts on Cases” ts tent — o2 Coast 
is gradually passing away. Pronounced gains at many of the leading — Bend .... ttt rs ea with 
commercial and industrial centers in the Ventral States, amongthem  springtieid, Ill. 4,042,842 +16.9 some 
Chicago, Ciacinnati, Cleveland, Detroit, Milwaukee, Youngstown, een” ete t La follov 
Canton, Springfield, Quincy and Grand Rapids, resuit ina very satis- Quincy ......... 2,925,54 +_9.2 Eas 
. : ‘ Decatur seeeeeee 2,311,544 +16.1 Alban 
factory showing by that section as a whole, gain in the total being 3.3 panville....... 1,807,020 + 0.9 ! 
‘ ini Jacxsonville 1,2.0.273 + 9.3 Alleos 
per cent. over 1911 and 3.4 percent. over 1910, and while some cities still Grand Rapids... 13°193.*78 +184 Buffak 
report loss, as a rule it isnot so marked as in preceding months. Inthe \Kalamazoo..... 3,237,710 + ey ee 
Western States nearly all che more important centers report more or less —— peste 1.917.049 +270 — 
gain over one or both years, showing an increase of 2.4 per cent. over Ann Arbor..... 818,867 + 6.6 Philadi 
last year but a lossof 2.1 per cent. from 1910. Among the cities contrib- Central West€1,741,232,234 $1,685,515,340 + 3.3 $1,683,436,282 + 3.4 — 
uting to tais tavorable exhibit are Minneapolis, St. Paul, Duluth, St. iim 1912 19 P.O 1910 PO. Seran x 
Jo:eph, Wichita, Sioux City, Omana and Denver. Generally prosper- Manannsiie $78,244,505 $77,658,216 + 0.8 $85,317,319 — 83 Spring 
sr ee . °- ry tt fe “32-7 Oy Mass 
ous cunditions ou the Pacific Sivpe are indicated by the gainin bank gt, Paui........ 44,864,083 42,633,160 + 6.1 ,437,3538 —109 "Revsona 
clearings at most of the leading cities, notably San Francisco, Los ‘ = nae aiaaeet reat at +193 ene ty 6 ry x! Tro 
= Meee . 7 . ‘ es case ’ ’ ’ ” ’ 4 *y97 es 
Angeles, San Diego, Sacramento, Seattie, Tacoma and Salt Lake City, Sioux City ..... 12'471,090 10,675,067 $16.8 13,040,177 — 8.0 a e 
JUNE. 1912. 1912, P.C. 1910. b.c. Davenport ..... 6,804,984 6,110,417 +11.4 6.91908) tT 
New tugiand $309,562.351  $318,302,837 — 1.1 8739,432,559 + 9.5 Cedar Kapids.. 5.579 622 SStse0e + 38 one? aa Total 
Middie......  1,058,020,267 —1,1U1,398,333 — 3.9 —1,081,335,900 — 2.1 KansasCity... 196,997,906 202,332,513 — 26 201,002,401 — ae 
So. atlantic 33. ,436,742 $23,443,460 + 4.9 290,851,968 +16.6 St.Joseph...... 30,901,752 29,177,468 + 5.9 782313 + 
Soumern.... 665,58 2,364 634,360,529 + 5.0 623,397,791 + 6.8 Omaha......... 67,120,283 62,103,643 + 8.1 OTe eal ae Sout! 
Central West 1,741,252,234 1,635,515,340 + 3.3 1,633,436,232 + 3.4 Fremont....... 1,424,009 1,279,438 +11.4 eg + a Atlanta 
Western .... 51,013.877 647,061,718 + 2.4 72,514,073 — 2.1 Lincoln ........ 7,171,968 ee. ae 13'088'108 + 24 Baitime 
Pacific ...... 601,131,241 457,280,546 + 9.0 453,503,360 + 9.9 Wichita........ ‘eran, "aaesns Re 5411 163 4243 Bizming 
- wig cm neypins ys ome ae apie "189805 '307, 081963 + 53 Chattan 
Total .... $5,676,119,076 $5,567,863,4158 + 1.9 $5,444,521,978 + 4.2 nver..... gone 42,189,805 38,807,154 + 8.7 40,081 Ot + . 
N.¥.City.. 7,961,091,461 —8,215,534.367 — 3.1 8,304,321,112 — 48 Colorado Gp'as. et ty Spesnce > Ot Bot rip; Bouse 
eséevcess V092, 9! 920 — , "On va 
U.S, ...---813,687,210,537 $13,783,398,285 — 1.8 $13,308,843,090 — 13 Fargo -....-... eye 1 ee ene 1 ae Masha 
Average daily Waterloo....... 5 765,537 5,439,397 + 6.0 4.121 018 +3 Hew Or 
June eh ae #545,489,000 $530,174,000 +29 $5 1,182,000 + 2.7 Sioux Falls .... 2,399,637 2,168,732 +11.4 dantnichctticey St. Loui 
Rees PRS 57u,238,0. 6,091,000 + 531,035,000 3 my ” “in Savann 
feet Sa ei oce tae y te rte hye Ties See O00 Hi oF Western «tees $561.013.877 $547.581 .718 + 2.4 $572.514,078 21 Washing 
 wadinna 556,181 0U0 96,739,000 +11. 555,887, + Y. : C. Wilming 
Fevruary.. 5b1.430,000 555,243,000 + 1.1  595,66u,000 — 5.7 gUxE. enodtitess s10rrisees 4 62 bien 35398 + 82 
January ..... 681,213,000 577,176,000 + 0.7 635,549,000 —15.3 _ oo 94.039 348 73°287.870 +20.1 9'068.9 +86} Total.. 
Angeles ... eK TT citys 426,218 — 
Ju 4912, 1911. P.C. 191 po. Seetiie .......- 49,320,135 6.315.529 + 6S toTasOls +86 en ae 
tou “eee «se6 $693,536 ,225 $709,987,216 oes 1.6 $634,921,703 +10.0 Taco ee wre. 19,094.074 17.302. 29 + 7.3 24,282,160 - 4 Ma 59. 
Springfield ~.... 10,497,175 9,794,529 + 7.2 »775, + if Spokane ....... 17,388,609 182823 93 ain 4 20,867,102 — 6.7 » 57 
Worcester 11,610,957 10,511,486 +10.5 9,969,490 +16.5 Sait Lake City. 30'869.356 26.143 849 4+18.1 27,398,541 10.8 5 
Fall Kiver ..... 4,544,749 4.719,164 — 7.9 4,861,182 —10.6 Sarr to y- “6.501 435 "6.873 762 +10.7 5.328 661 0 February 
New Bedford... 3,°06,843 9,638 — 3.8 4,356,792 —10.3 Hel SRSA .... 3'943 8A2 3 807. 143 + 36 3 497,839 +1236 January 
well .... 2,423,405 2,134,169 +11.0 2,239.921 + 82 outing 2777” 14°420°797 14598779 0.7 ~—«:12,447409 — My : 
Soe  seaeans ssiscaos LoTi | gktboonn L35— San Diego...... 10,948,596 7470379 442.1 F648 +064 Bince J 
Fortian nd, Me. 1B8i 0-723 383,435 = o:1 (8:345,298 + 0.4 San Jose ....... 2,525,08! 2,025,773 +24.7 se _ =, 
ord....... (9,95 20,247,569 — 8. ,095, 221 : 7 Ox« . 
New Haven... 12,061,700 12°690,704 — 44 13°725-420 + 52 Patific....... $501,131,241 $457,280,846 + 90 $453.59 ad CRO: 
’ conditi 
New England $809,562,351 €815,302,837 — 1.1 8739,432,559 + 9.5 See behets 
1912. P.C. P.O, indica 
$646,9 10,981 — #1 — 5.0 THE LUMBER MARKET.—Taken as a whole, the volume of - te 
ptt <5 + +33 +37 trade is fairly well maintained and dealers generally es prea’ thacen 
6,745,374 — 32 — 63 isfaction with existing conditions. Retail yards have been “ 10 
5,728,162 — 3.9 — 8.2 in supplies quite liberally, but as the demand for lumber for Dew 000,0 
6,759.94 — 0.2 + 3.8 this period, 9,000,00 
4,023,029 + 4.0 — 68 building has quieted down to some extent, as usual at this ley 
3,997,220 +10.5 + 5.7 they are now disposed to curtail their operations. At the same agai 
2,869,27 — 6.4 +104 talk of diff- 4,300,004 
2,601,317 + 49 — 3.0 time prices continue very firm, and as there is some Paty 
2,174,770 {8 *,2% culty in obtaining cars a shortage in the supplies of some pero Orego 
43,474,299 + 1.7 + 62 would not be unexpected. These conditions, it is thought, 
a he 9 T F203 more apt to affect yards in the outlying districts where building 
10,321,679 ae — 08 has been quite active and stocks have been considerably pi 
9263 ,200 +168 +247 and a good many of the smaller dealers are placing orders * 
6.847, 66 — 53 ; — 1.1 quick delivery more freely in order to anticipate any png 
8,742,389 +22.6 ; +133 this nature that may occur. In the metropolitan “ and 
Middle ....... $1,058,010,267 $1,101,398.388 — 3.9 $1,081,335,980 — 2.1 is a good demand for heavy stuff for use on the new subways 
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other public improvements, and manufacturers, as a rule, are keep- 
ing their plants employed, the output of the sash and blind mak- 
ers and furniture and piano shops being fully up to the average. 
Pine, spruce and hemlock are going rapidly into consumption and 
prices are very firm, while bardwoods, especially plain and quar- 
tered oaks, are in active request. Chestnut, maple, ash and birch 
are also moving freely and prices display an upward tendency, 
although so far no quotable advance has been established. ’ 





BUILDING IN JUNE. 


Building operations throughout the United States during the 
month of June, according to figures received by DuNn’s REVIEW, 
from New York City and 53 other leading cities, make a very satis- 
factory comparison with the same month a year ago, the total 
aggregating $76,592,564, or an increase of 12.4 per cent. Although 
the proposed expenditures for new building in the Boroughs of 
Manhattan and the Bronx are well above those of last year, pro- 
nounced contraction in Brooklyn results in a small falling off for 
the three leading boroughs of Greater New York, as a whole, the 
total amounting to $18,429,744, as against $18,597,915, a decrease 
of .9 per cent. Elsewhere in the East, however, while there is a 
decided loss at several points, the most notable being at Phila- 
delphia, activity appears to be very well maintained, the aggregate 
for all cities included in that section reaching $15,089,205, an 
increase of 15.7 per cent. At some centers the gain is large, among 
them Buffalo, Hartford, Rochester, Springfield and Worcester. In 
the South decreases reported by Atlanta, Chattanooga, Dallas and 
Richmond are more than offset by gains at Baltimore, Birming- 
ham, Louisville, St. Louis and some other cities, and the total for 
that section is $11,021,083, which is a gain of 13.0 per cent. over 
last year. Generally favorable returns are made by the cities in 
the West, indicating considerable activity in that portion of the 
country. Very large gains are made by Chicago, Canton, Detroit, 
Indianapolis, Kansas City, St. Paul and several other points, while, 
except at Cincinnati, where there is a marked contraction, there 
is no pronounced falling off. This results in the best comparison 
made by any section into which this statement is divided, the total 
aggregating $26,615,532, a gain of 22.8 per cent. On the Pacific 
Coast building operations continue well up to those of a year ago, 
with no marked increase appearing at any point, but the gains at 
some cities fully offsetting the small losses at others. The figures 
follow : 



























































Eastern. 1912 1 Western. 1912. 191. 
Albany...... $312,995 91,915 Canton ...... 92,783 $699,650 
Allesotown 178,250 131,200 | Cedar Rapids 162 SoU 198 000 
Buffalo. ..... ,226,000 968,001 Chicago ..... 10,653,500 7,126,100 
Harrieburg 119,730 97,650 | Cincinnati .. 314,346 2,271,480 
Hartford ... 1,926,140 1,218,640 | Cleveland... 1,6 4,379 1,774,034 
Newark..... 1,099,276 1,144,639 | Davenport .. 151,500 143,55 
New Haven 383,409 465,56 Denver...... 357,355 587 500 
Philadelphia 3,877,535 4,440,465 | Detroit...... 2,115,160 1,400,240 
Pittsburg ,102,528 1,179 563 | Daluth...... 44,105 254,485 
Rochester 1,251,406 972,756 | Evansville .. i, $90,737 
Scranton .... 156,229 301,777 | Gd. Rapids.. 271,420 18 5 
Springfield, Indianapoli 1,03%,150 857,157 

Mass 614 015 493,597 | Kansaa City. 1,342,502 ¥ 3 
Trenton .. 250,164 183 228 | Milwaukee. 3,187,595 1,145,941 
Hs Oe 59.4156 49,700 | Minneapolis 1,328,125 1,818,386 
Wilkes-B're 751,185 308,000 | Oklahoma... 44,06¥ 162,505 

orcester ... 769,927 421,098 | Omaha ...... 606,345 401,080 

St.Paul ..... 939,135 694,351 

Total ...... $15,089,205 $12,712,788 | Toled 75,858 369,190 





ieced ce 3 : 
Youngstown 377,705 242,322 


Total...... $26,613,532 $21,675,485 































































































$589,238 $612,334 
844,344 610,30 
359,236 224,381 Pacific. 
47,920 912,095 | Los Angeles. $3.488,000 $2,790,521 
561,014 1,016,962 | Portiand.... 1,167,000 1,832,355 
247.080 200,135 | Seattle... .... 782,000 788,405 
839,731 365,20 
92,027 181,827 Total ...... $5,437,000 $5,411,781 
234,637 2,760 
735,453 1,037,426 
1,931,076 1,786,176 New York City. : 
113 500 51100 | Manhattan. "$12,110,660 $11,257,550 
4,344,361 2,143,816 ee 3,563,665 2,697,560 
110,567 276,673 | Brooklyn... 2,755,429 4,612,305 
Total...... $11,021,083 $9,751,594 Total ...... $18,429,744 $13,597,915 
: 1912. 1911. 
SID vcniviinadsiss casdavabudelie $76,592,564 $68,149,568 
NR EAP I Re Ne 76,801,247 64 630.8 
SURI Mette a PaaS Prnet ee. 79 834,790 65,215,605 
50 ger Sdbcvacscn sevvcesebocta <4 me os 25 iz 
Hebtuary, 55 cities ..................-.. 36,790,08 29,132, 
@imMary, 42 vitfes....................... 30,836,343 _ $9,171.888 
@ince January i ........... ......-..- $362,237 478 $328.726,470 





CROP ESTIMATES FROM THE PACIFICO NORTHWEST.—Crop 
conditions in the Pacific Northwest are uniformly favorable and 
latest estimates for the States of Oregon, Washington and Idaho 
indicate a very marked expansion in the yields of leading products 
compared with 1911. In Oregon the wheat crop is placed at 
18,000,000 bushels against 16,000,000 last year; in Washington 
#,000,000 against 39,000,000, and in Idaho 11,000,000 against 

000. Oregon is expected to harvest 2,300,000 bushels of bar- 

Ky against 1,950,000 last year; Washington 5,000,000 against 
£300,000, and Idaho 5,000,000 against 4,500,000. . The crop of oats 
i Oregon is estimated at 16,000,000 bushels against 10,850,000 last 
Hat; Washington 13,000,000 against 12,000,000, and Idaho 4,000,- 
0 against 3,000,000. This year it is expected that Oregon will 
Moduce 100,000 bales of hops against 72,000 in 1911, while the 
“8 of Washington is estimated at 30,000 against 22,000. Simi- 
¥ favorable comparisons are made by the fruit crops, the value 


j it those. for the three States this year being placed at $20,000,000 
MMsainst $14,000,000 in 1911. 





HIDES AND LEATHER. 


Still further strength has developed this week in the hide mar- 
kets, with the principal feature an advance of \c. to 4c. on coun- 
try hides, owing to the offerings being of better quality and run- 
ning short-haired. In the Chicago market short-haired buff hides 
sold up to 14c. and this price was also secured by dealers outside 
of Chicago. In the packer market July native steers have sold up 
to 18c., being a further increase on these, but other kinds of packer 
hides have ruled unchanged at advances previously noted. The 
total sales of western packer hides last week footed up to about 
115,000, and as the demand this week has continued active, it is 
expected that the aggregate business will again be close to this 
figure. An active variety of late has been packer native bull hides, 
which for a long time previously had been almost entirely neglected. 
Most of the western packers cleaned out these bulls, running from 
February 1 to June 1, at 12%c., and also sold June 1 ahead to next 
January at 1l4c. In the New York market three packers made 
similar sales, aggregating about 23,000 hides, at 12%4c for Febru- 
ary to June and i4c. for June to January. ‘The foreign markets 
are generally firm, with the exception of wet salted hides at the 
River Plate, which are naturally neglected at this season, owing 
to the winter there making the hides long-haired and poor quality. 
In Latin-American dry hides all receipts are quickly absorbed at 
unchanged prices, with the exception of Central Americans, which 
advanced 4c. to 24%c. on a sale of 6,000 for export to Europe. 

The market for nearly all kinds of leather continues to show an 
improvement, and sales, especially in the Boston center, have been 
on a larger scale than for several weeks previous. The annual 
Fair last week and this, in Boston, accounted to some extent for 
the increase in trading, as it brought a large number of buyers and 
sellers together from all sections of the country. Sole leather rules 
especially firm and tanners in some instances have realized %c. to 1c. 
better prices than .were obtained heretofore. A sale was reported 
last week of 140,000 union backs to one sole cutter, but it was 
later found that this transaction was nearer to 40,000. Other 
good-sized sales have also been made of union backs at as high, in 
S me instances, as 37c. tannery run for packer cowhide stock, and 
one of these transactions included a lot of 35,000. The higher 
prices that have been talked for a long time past on dry hide 
hemlock sole have at last been established, with sales of good dam- 
aged overweights at 25c. and poor damaged at 23c. Belting leather 
continues easy and heavyweight butts are still obtainable down to 
46c. to 47c. for No. 1, and harness leather is also draggy, with 
sales of No. 1 oak tannage at 38c., after tanners had held out for 
several weeks for 39c. In upper leather all kinds of calfskins and 
chrome sides are moving steadily at firm prices, but glazed kid and 
patent leather are still neglected, with concessions in prices obtain- 
able on sizable quantities. 

BOOTS AND SHOES.—While trading in footwear is far from 
active, a more optimisv.: fecling prevails, and with numerous buy- 
ers in Boston looking over the shoe situation, it is expected that 
manufacturers will receive some good-sized orders. An increase in 
business is already noticeable in some quarters, but buying has 
been generally of a conservative nature. Wholesalers report that 
the influx of orders from retailers has been quite satisfactory dur- 
ing the past week, due to the seasonable weather now in evidence. 


THE BOSTON MARKET. 

Boston.—The expected commencement of real activity in the 
boot and shoe business cannot yet be noted, but conditions are 
shaping up satisfactorily and there is already some improvement. 
The Shoe and Leather Fair, which closed on Wednesday, helped to 
clear up what remained of buyers’ doubts as to prices. The manu- 
facturers can all handle more business than they are getting, but 
there is very little complaining. The market on rough leather, 
calf, finished splits and side leather is decidedly firm, although the 
demand is only moderate. There is a good inquiry for sole leather 
of all grades and prices are firm. Hides continue firm at unchanged 
prices and the movement is limited. 








THE PITTSBURGH IRON MAREET. 





PirrsspurcH.—The output continues heavy, though curtailed 
slightly on account of extremely warm weather and a shortage of 
labor. Higher wages have been offered to the lower class of labor- 
ers as an inducement to supply the deficiency. Prices are firm and 
the present outlook indicates an advancing market. Steel billets 
are scarce and deliveries are held back in many cases.. Finished 
products are in good demand, with urgency in evidence for deliv- 
eries of plates and shapes. Annealed sheets have advanced $1 the 
ton and the American Sheet and Tin Plate Company announces a 
revision of prices, effective immediately, with an increase of $2 the 
ton for black sheets and $3 for galvanized. On the new basis, 
black sheets No. 28 are quoted $2.05 and galvanized $3.15. Tin 
plate is firm at $3.50 for 100-pound cokes. Purchases of basic iron 
during the week total approximately 22,000 tons, mostly from 
Valley furnaces, at $13.25, Valley, and forward shipments are 
quoted at $13.50 for basic and No. 2 foundry iron. Coke operators 
in the Connellsville region continue to quote $2.50 for furnace 
coke, last half delivery ; contracts are reported closed at $2.25 and 
$2.35 at oven. The deadlock between operators and consumers 


has resulted in accumulated stocks, though output has heen 
curtailed. 
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THE GRAIN MARKETS. 


A steady decline in quotations marked the course of trading in 
the wheat market this week, and while there were occasional periods 
of hesitation, due to profit-taking, they were only momentary and 
offered little resistance to the trend towards a lower level of values. 
Weather and crop conditions in the wheat-raising districts were 
practically the only influence that attracted any attention, and as 
these were almost uniformly favorable, they exerted a heavy pres- 
sure and forceGé prices each day to a new low record for the season. 
Reports from various authorities in the trade regarding the condi- 
tion of spring wheat in the Northwest and Canada were extremely 
optimistic, estimates of the production for the three States in the 
former district ranging from .200,000,000 bushels to 260,000,000 
bushels and up to 250,000,000 bushels for the latter. Another ele- 
ment of depression was the steady increase in the offerings of win- 
ter wheat from the Southwest, which, while so far considerably 
less than last year, were larger than expected and were accom- 
panied by predictions of material expansion during the coming 
week. The quality of the crop so far received also appears to be 
remarkably good. No support was obtained from the reports of 
crop conditions abroad, which were generally satisfactory. In fact, 
about the only item in the week’s news which favored the long side 
of the market was the rapid reduction in visible supplies, both here 
and in Europe, United States stocks falling off last week 1,655,000 
bushels and now standing at 22,377,000 bushels as against 29,153,- 
000 bushels at this time a year ago, while European stocks decreased 
4,994,000 bushels, bringing them down to 76,536,000 bushels against 
81,580,000 bushels last week and 72,700,000 bushels last year. 
Somewhat more activity appeared in the demand for flour, and the 
production at Minneapolis, Duluth and Milwaukee, according to the 
Northwestern Miller, showed a sharp increase, amounting to 
326,140 barrels as against 233,725 barrels the week before, though 
being considerably below the output of 358,000 barrels reported 
for the corresponding week last year. The close was marked by 
considerable irregularity, but prices displayed a recovering tend- 
ency, as it was feared that should any adverse weather con- 
ditions appear at this critical period, they would exert more than 
ordinary effect because of the fact that the market is generally 
considered to be largely oversold. Corn followed the lead of wireat 
and shared in the weakness of that grain, the depressing influence 
of favorable crop reports also being felt to a considerable degree. 





Daily closing of wheat futures in New York: 


Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery ...... 114% 111% 1164 108% 10744 108% 
steed en . 106% 103 's 102% 100% 100% 1@0l4s 
ec. ae eres 103834 1047, 104% 102% 103% 104 
Daily closing of wheat futures in Ctenge : 
t. Mon. Wed. Thurs. Fr’. 
July delivery....... 1047, 101 rs 9715 96%, 97% 
Sept. OE 100% 9634 961, 93% 933, 94% 
Dec. FO i ea 102% 983, 98 4s 96% 955 97% 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ...... 743, Tl. 723, 12 7049 69% 
Sept. ae Pere 69% 68 6748 66%, 641, 
wo 58% 57% 57% 56%, 55% 56% 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1911. The total for the last four 
weeks is also given, with comparative figures fora yearago. Receipts of 
grain at western cities since July 1 for the last six years are appended 
with similar figures of export: 



























































— —— Wheat Fiour,. —— 

Western Atlaatic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. E 
I nis ore piintinn 318,422 81,715 25,015 358,923 34,621 
Saturday ........... 612,537 194,11 7,359 90,6 1,118 
Monday 848,002 263,698 3,976 475,997 A 
Tuesday ........... 450,64 33.378 8,151 299,630 4,826 
Wednesday ........ 477,880 193,010 3,066 3 3 16,615 
Thureday .......... 611,413 47,366 $1, B57 247 ‘920 1 

,319,203 813,778 79,124 2,033,833 60,398 

“ last year...... ¥,237,U27 ,797 71.335 2,569,202 97,137 

















“ four weeks.... 7512548 6,201,108 321,400 11,131,353 

4“ “ last year.23,267,923 2,570,371 404,039 12,553,300 1 ,576,858 

The total western receipts of wheat for the crop year to date are 
5,841,156 bushels, against 18,236,450 a year ago, 9,025,983 in 1910, 
5,853,048 in 1909, 12,827,811 in 1908 and 12,384,560 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 3,472,766 bushels, compared with 3,066,780 last 
year, 1,222,832 in 1910, 2,019,217 in 1909, 4,193,860 in 1908 and 
6,105,741 in 1907. Atlantic exports this week were 1,169,836 bushels 
against 1,434,691 last week and 1,025,804 a year ago. Pacifie exports 
were 75,500 bushels, aguinst 28,700 last week and 24,500 last year. 

Total western receipts of corn since July 1 are 6,869,391 bushels 
against 8,038,783 a year ago, 7,869,993 in 1910, 7,124,687 in 1909, 
6,327,175 in 1908 und 11,301,967 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 150.767 bushels, compared with 
1,069,944 last year, 523,228 in 1910. 117.845 in 1909, 73,738 in 1908 and 
5,301,519 in 1907. 


WHEAT MOVEMENT AND SUPPLY.—World’s shipments of 
wheat last week, according to Broomhall, show a sharp contraction 
as compared with the preceding week and receded to a point approx- 
imately the same as those of the same week a year ago. Every 
exporting nation, with the exception of Austria-Hungary and Aus- 
tralia—and the increase from those countries was insignificant—sent 
abroad smaller quantities, the falling off from Russia, the Danube 








and Argentina being especially marked. The total shipped from 
Russia amounted to 1,528,000 bushels as against 2,450,000 bushelg 
last week and 2,648,000 bushels he Same week iast year; from the 
Danube 360,000 bushels against 1,272,000 bushels and 696,000 bugh. 
els, and from Argentina 1,552,000 Sushels against 3,134,000 ang 
1,544,000 bushels, respectively. Other changes were not important, 
aside from the fact that the movement from India amounted t> 
2,632,000 bushels for the week against only 1,664,000 bushels lagt 
year. Floating quantities of wheat and flour again decreased, 
42,752,000 bushels comparing with 45,592,000 bushels last wee, 
and 38,848,000 bushels a year ago. The ratio of decrease to both 
the United Kingdom and the Continent was about the same, 24,312,. 
000 bushels being destined to the former against 25,392,000 bushel 
last week and 22,488,000 bushels in 1911, while that to the latter 
was 18,440,000 bushels against 20,200,000 bushels and 16,360,009 
bushels. Visible supplies of United States wheat declined 1,319,009 
bushels from the week before, bringing the total down to 20,084,009 
bushels, while the holdings of bonded wheat were reduced 336,000 
bushels, that item now standing at 2,293,000 bushels, making the 
total 22,377,000 bushels, which is a considerably smaller quantity 
than the 29,153,000 bushels at this time last year. 

THE CORN TRADE.—The movement of corn from all exporting 
nations last week, according to Broomhall, amounted to only 
6,861,000 bushels, which is a considerable falling off from the 
8,101,000 bushels of the preceding week, although well above the 
4,757,000 bushels shipped the corresponding week in 1911. The 
increase as compared with a year ago is entirely due to the large 
quantities sent abroad by Argentina, that country shipping 
5,985,000 bushels as against 5,653,000 bushels the week before an@ 
nothing last year. On the other hand, North America sent nothing 
this week or last and only 439,000 bushels last year, while Rus- 
sia’s contribution was 238,000 bushels against 357,000 bushels and 


1,819,000 bushels, and the Danube’s 638,000 bushels against 2,091,-° 


000 bushels and 2,499,000 bushels, respectively. Floating quanti- 
ties of corn decreased moderately, but are still far in excess of 
those a year ago, the total, 31,178,000 bushels, comparing with 
32,326,000 bushels the previous week and 11,671,000 bushels the 
corresponding week last year. Of the total, the United Kingdom 
took 8,806,000 bushels against 9,707,000 bushels last week and 
4,828,000 bushels last year, and the-Continent 22,372,000 bushels 
against 22,618,000 bushels and 6,845,000 bushels. Visible supplies 
of corn in the United States amount to 6,372,000 bushels, a reduce 
tion for the week of 983,000 bushels, and compare with 10,586,000 
bushels at this time in 1911. 


THE CHICAGO MAREETS. 


Cu1caco.—Aside from the favorable weather conditions which 
prevailed throughout the agricultural sections and more encourag- 
ing progress made in the growth of the principal cereals, the devel- 
opments have been without special significance from a trading point 
of view and aggregate transactions were rather moderate in both 
spot and futures. Prices fluctuated rapidly and, as yet, are unset- 
tled, although the belief predominates that values will ultimately 
decline from the present average, this being felt necessary to stimu- 
late demands. While supplies in sight appear low, particularly of 
the coarse grains, the trading element realizes that there is a 
conservative feeling among buyers and that the harvests carry a 
reasonable assurance of plenty. No improvement appears in the 
flour situation, curtailed production being the rule for the present 
and millers deriving little satisfaction from the current absorption 
and inquiries for prospective needs. Quotations are made easier to 
both domestic and foreign dealers, without bringing out much new 
business. Crop reports generally are good, a feature being winter 
wheat threshing returns showing better than had been looked for 
in fields east of the Mississippi River. The spring wheat condi- 
tions are remarkably high and nothing has happened to detract 
from the immense oats crop. Corn in Illinois and Iowa has advanced 
considerably with the ample moisture and sunshine and less alarm 
is felt as to late-planted fields. Flour receipts were 33,129 bar 
rels less than in corresponding week last year and the shipments 
show increase of 2,972 barrels. The aggregate movements of grain 
tabulated below, 6,828,729 bushels, is 329,108 bushels less than 
last week and 3,688,571 bushels under a year ago. Aggregate 
receipts, 2,774,200 bushels, show 753,800 bushels under last week 
and 2,825,700 bushels lower than last year. Aggregate shipments, 
4,054,529 bushels, exhibit increase of 424,692 bushels over last 
week, but are 862,871 bushels less than in 1911. The comparison 
of receipts and shipments indicates excess shipments this week of 
1,280,329 bushels. Corn charters to Buffalo are quoted at one 
cent a bushel. Contract stocks in Chicago show decreases in wheat 
582,849 bushels, corn 188,311 bushels and oats 160,973 bushels. 
Detailed stocks this and previous weeks follow: 














Wheat—bashels. This week. Previoua wees. br 
SS 5° See ew 33,526 37,606 | 
Se aaa ARR St ds ade 997 362 1,140,667 28 
% i ~ SSR QwRRiia Camenaey Peanian 5,4 is 
ae 3 oa FEI aA 3,799,786 4,231,250 6,057, 
No. 1 Northern .................- 6,6 6.676 
A 
nie eS tote: 4,838,780 5,471,629 8,511,597 
BERGE. nccpneengeniecnsvess 738,678 926,989 
Oats, contract..... : ; 133,753 294,726 pattasT 





Stocks in all positions in store show decreases in wheat 685,000 
bushels, corn 254,000 bushels, oats 246,000 bushels, rye 1,000 bush 
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els and barley 8,000 bushels. Detailed stocks this and previous 
weeks follow : 















































Sto ks—bushels. This week. Previous week. Year ago. 

fir scinnaitneiisaiineniibiiaiaeie 8,885 9,020,000 10,704,0u0 

ER ccgsoesoscoesssanceteendiccaces 3,055,000 3,309,000 5,981,000 
SE deseboccsewuctrcss cccseseces 719,000 965,000 6,606,000 
TEE iipnees coven: ccennncess osececces 137,000 148,000 1.400 
SE inianchsinsywapddlethoaesesnens 31,000 39,000 12,000 
SR ska.) ditdalek weisbabca ad pa 12,327 000 13,471,000 23,304,000 


Total movement of grain at this port, 6,828,729 bushels, com- 
pares with 7,157,837 bushels last week and 10,517,300 bushels a 
year ago. Compared with 1911 decreases appear in receipts 50.4 
per cent. and shipments 17.5 per cent. Detailed movements this 
and previous weeks follow : 



























































Receipts— bushels. This week. Previous week. Year ago. 

Dh icp eeabbodh~echumneeseeuous 87,800 87,500 3,407.1u00 
DT ict aneeagebewkbinebeekébus 1,413,900 1,943,900 892,500 
or ecnccesccccccccoess. coeccceccs ees a Ty matt ot 
SSR > 17,20 
BateY....---- een cdccccccccce..- 39,000 49,500 109,500 
Totals....... e 2,774 ,200 3,528,000 5,599,900 
Shipments—bushels. week. Previous week. Y -. 
Wheat .........- . 639,800 202,008 674,060 
5 RRS chips conboieeet 1,704,629 1,909,729 2,006,100 
aswhingedhee ecies :781,600 1,476,400 2,201 500 
Bye ......-- - ese - eece 2,200 8,500 cereere 
BE <cccccsesctccccseececsocese 26,300 33,200 35,710 
(SN tO RIERA 4,054,629 3,629,837 4,917,400 


Flour receipts were 80,099 barrels against 83,698 barrels last 
week and 113,228 barrels a year ago, while shipments were 115,911 
barrels against 100,185 barrels last week and 112,939 barrels in 
1911. The visible supply statement of grains in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 1,210,000 
bushels, corn 982,000 bushels, oats 712,000 bushels, rye 29,000 
bushels and barley 59,000 bushels. The principal port decreases 
in wheat were: Minneapolis, 1,095,000 bushels; Chicago, 635,000 
bushels ; Duluth, 278,000 bushels, and Milwaukee, 104,000 bushels. 
Similar wheat increases were: Buffalo, 610,000 bushels; on lakes, 
161,000 bushels; Baltimore, 139,000 bushels, and Toledo, afloat, 
100,000 bushels. Similar corn decreases were: Omaha, 263,000 
bushels ; Chicago, 254,000 bushels; Buffalo, 165,|000 bushels, and 
on lakes, 142,000 bushels. Detailed United States stocks this and 
previous weeks follow: 














Stocks—bushels. This week. Previous wee k. Year ago 
FREESE: Be seccecccess OO LEU 21,394,0 28,374,000 

Corn Soe SOPH SESS SHEE EEE SSH EH SEES 373, gt 55,0 10,640,000 
Div: «: hatin ncetonéonweadabed 2,493,000 3,210,000 11,652,000 
SE” vis pnesch acu) copedéiepe ames 403, 432.000 17,00u 
Ph tings nes" iéux. eacceseubedan 430,000 489,000 288,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 1,087,000 bushels 
and barley 1,000 bushels, and increase in oats 68,000 bushels. 
Detailed stocks this and previous weeks follow: 





Stocks—bushels. This week. Previous week. Year ago 
RR TE IS: Si MEE RE 10,140,000 11,227,000 5,919,000 
Outs : éabéoens 5,135.000 5,067,000 5,169,000 
Dah nhikis ode cidinavikinabas uk 622,000 623,0V0 290,000 


Provisions were in improved. offerings and prices declined 
Slightly in the average. There was, however, little improvement 
over recent dull demands, although a better export inquiry devel- 
oped. Aggregate receipts of cattle, hogs and sheep improved to 
282,243 head, comparing with 189,057 head last week and 262,441 
head in 1911. The gain appeared in sheep mainly and hogs slightly, 
while cattle ran 15,366 head less than a year ago. Cash pork 
closed at $17.8714 a barrel against $18.12% a week ago; lard at 
$10.42%4 a tierce against $10.4714, and ribs at $10.37%4 a hundred- 
weight against $10.50. Choice cattle closed at $9.60 a hundred. 
Weight against $9.70; hogs at $7.72% against $7.65, and sheep at 
$4.85 against $5.50. Compared with the closings a week ago, cash 
prices are higher in corn, 2% cents a bushel; oats, 4 cents, and 
hogs, 7% cents a hundredweight; and lower in wheat, % cent a 
bushel; flour, 2% cents a barrel; lard, 5 cents a tierce ; choice 
cattle, 10 cents a hundredweight ; ribs, 12%4 cents a hundredweight ; 
pork, 25 cents a barrel, and sheep, 65 cents a hundredweight. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 250 
against 259 last week, 197 the preceding week and 205 the corresponding 
Week last year. Failures in Canada this week are 37, against 23 the pre- 
teding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. 





























July 18,1912. || July 11, 1912. || July 4, 1912. || Jaly 20,1911. 
Section. | 
Over Uver 
$5,000 | Tota) || s2%5gq| Tota) os odo Total 98000 Total 
——$—$—__. | PT Ramen Om SMe 
Rast ....... 48 | 104 36 92 29 72 40 67 
Tea 23 71 18 82 10 46 12 64 
ede 24 52 29 64 15 42 24 54 
MG... 6 23 ll 21 16 37 5 20 
U, 8... 101 | 250 94 | 259 70 | 197 84 
i. 205 
Canada 10 37 9 23 || 4 23 5 25 














ORY GOOUS AND WOOLENS. 


Trading in cotton goods continues on a moderate scale and 
prices are generally firm, with an advancing tendency. A strike 
that has closed the mills of twelve New Bedford fine goods corpora- 
tions bids fair to be a long-drawn-out dispute over the right to fine 
weavers. As one of the early results of the closing of the mills,. 
the market for some lines of fine cottons has hardened and advanced. 
Of the 165,000 pieces of print cloths sold at Fall River last week 
about a third were for spot delivery. Stocks are less than 650,000 
pieces of all sorts of goods. ‘The export markets, outside of Far 
Kastern ports, are doing well. Some small sales have been made 
for China and Red Sea shipment, principally special brands. Drills. 
and sheetings rule generally firm, with some numbers quoted at 
the highest point of the year. Print cloths and convertibles are- 
now quoted on as high a basis as at any time this year and the 
mills are well conditioned on orders for the next two months. 
Prints rule firm and have been bought in a fairly liberal way, in 
expectation of advances. Staple ginghams are firm and dress ging- 
hams are improving slowly. Tickings and denims are firmer and 
in some instances higher on a basis of 13%4c. for 9-ounce southern 
denims. Suitings for the cutting trade are in better demand for 
late months. Duck was advanced 5 per cent. last week and is 
in a very well sold condition through October. The searcity of 
weavers continues general and this has tended to restrict the sup- 
ply to an extent that has affected prices. 

WOOLENS AND WORSTEDS.—Corporations making staple 
dress goods are in no hurry to name prices for the new spring sea- 
son. They are well supplied with fall orders and they do not find 
that buyers are willing to pay increases for advance goods. The 
feature which is troubling agents is whether buyers will pay the 
higher prices. Duplicate business on some lines of coatings has 
come forward and there has been some further ordering of good 
selling fancies. On the whole, however, the trading has not been 
up to expectations in piece goods. ‘The dress fabric buyers of the 
country hav; been present in large numbers and are generally 
inclined to look over new novelties and return home to await the 
coming of salesmen. The men’s wear markets are now going through 
the process of opening prices for spring, 1913. The larger corpora- 
tions are naming the prices this week and the smaller concerns that 
have already done some business are revising their prices in keep- 
ing with the higher levels fixed by the important factors. Reports 
from the clothing trade say that manufacturers anticipate a very 
good fall trade and are looking very hopefully toward spring, espe- 
cially in the agricultural sections, where crop promises are bright. 
In retail circles the annual sale period is on and trade is fair. 

SILKS.—Agents handling velvets are getting promises of a large 
trade and there is also considerable business being placed on high- 
cost brocadeg. Messalines and goods of satin-face construction 
continue to form the bulk of the popular-priced merchandise taken. 
Raw silk is inactive. 

YARNS.—Cotton yarns are slightly firmer, but trading is still 
of limited volume. Worsted yarns hold very firm on a basis of $1.10 
a pound asked for 2-40s half-blood of the better grades. 








THE BOSTON WOOL MAREET. 





BostTon.—The wool market is quite active and purchases are in 
considerable amount, with prices holding very firm and tending 
higher. Manufacturers of woolens and worsteds are operating with 
considerable freedom, which is doubtless due te the liberal volume 
of orders they are receiving from the jobbing trade and makers of 
both men’s and women’s garments. The country. in fact, seems 
to need more goods, which in some degree is owing to the change 
in the style of women’s skirts. 





THE BUTTER MARKET.—tThere was very little change in con- 
ditions in the market for butter this week, for while most houses 
were inconvenienced in obtaining consignments on account of labor 
troubles at the railroad terminals, sufficient supplies came in to 
meet all requirements. There was a fair demand for practically all 
grades of fresh butter, though buyers displayed a disposition to 
operate in small lots and keep their commitments down closely to 
current needs, but they bought frequently and the aggregate busi- 
ness totals up a satisfactory amount. Receipts naturally showed 
more or less the effects of the hot weather and supplies of extras 
were consequently not so large as a while ago, but there was no 
scarcity and prices showed little change from last week, the pre- 
yailing quotation being around 27 cents to 27% cents. Good firsts 
Lrought as high as 26% cents, but this figure was exceptional, sell- 
ers usually being willing to do business at 26 cents to 26% cents. 
Seconds ranged down to 25 cents and these were in liberal supply, 
while some goods that showed serious defect pressed rather heavily 
for sale. Very little demand was noted for process, inquiry being 
practically confined to the best marks, and this had to be espe- 
cially high in quality to command 25 cents. Factory was quiet 
and easy, while increased arrivals of packing stock, accompanied 
by a limited demand, produced a tendency to weakness in that 
grade. Receipts of butter this week were 70,604 packages against 
89,024 last week, 54,527 the same week last year and 59,097 the 
corresponding week in 1910. : 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified - Corrected each week to Friday. 






















































































































































































































































ARTICLE is Week| Last Yr ARTICLA. Th 8 Wek) Last Year ARTICLE. This Week} Last Year 
APPLES: METALS—Continued. 
Common .......--------+-- bbl |— 75 1.26 23% || Spelter, N. ¥........-.-- -lb|+ 7.30 5.75 
DERGT ....2..-ccccesecopense “|— 1765 2 50 42 Lead, N a sep od ma an a 
BEANS: 55 Tin plate, W.¥...1001b.box| 3.64 8.94 
Marrow, choice........100 ib 5/35 8.85 60 MOLASSES AND SYRUPS: 
Modiam ..........-+---+ aid 8.75 New Orleans, cent. . 15 1“ 
BOOTS AND SHOES: 7 CORBIROR - arr 37 
Men’s grain shoes.......- pair} 1.65 1.60 221g open kettle.............. * 
re eplit.........- ” 1.45 1.40 80 Syrup, common.......... ° 1l 1 
Men's satin shoes......... “ 1.45 1.40 80 OILS: 
ax Broguua, No. 1..... © 1.25 1.20 671g Cocoanut, Cochin..... evs lb 9g 9 
Men's kip shoes aries ” 1.40 1.25 2.60 Cod, domestic ............ gali—- 46 
Men’s SN0eS.....-.-- “| 2.35 2.15 2.95 Newfonndland.......... oi 5 
Men’s split boots ........ “| 1.85 1 80 3.75 Ibr- ‘5.90 € 
Men’s boots .......-- ve 1.70 1.65 34 Cottonseed, sum’r, white...“‘;-- 6.60 5.70 
Men’s boots ........- ssa 3.20 3.15 2 Lard, prime, city.......... 85 70 
Women’s grain.......-.-- “| 1.56249 1.50 117% xtra No. 1 oh 81 55 
Women’s eplit ......--.-. “ 1.10 1.10 2.00 Linseed, city, raw...... --- “I 863 87 
Women’s satin........... pe 1.12% 100 475 a RES - — “ 18 y= 
0 — . 
BUILDING MATERIAL: 24 Petroleum, crude... ...... Db! 60 1.30 
Brick, Hud. R.,Com....1000 6.50 5.50 1.40 ed, cargo lotsa, in 
Cement, a, 1.30 1.48 || #£=x‘Wintergreen,nat.,aweet {| ## | . . « .Barela...... ae: 8.60 7.26 
Lath, Eastern, ‘——"1 ak 3.75 $.40 i, 2 a) és 5.00 3.75 
Lime , Rockport, com. .... 92 1.10 6 55 Rosin, first run ........... gal 36 36 
Shingles, C rs No.i. og 7.10 6.00 134 Bean Ib 61g 6% 
PS os. 40 tn ee ee ; 5.40 O30 Ny “o> News sheet ..100 I ae 2.20 
4 22.00" | 98.08" 
CORFEER, No. 7 Rio.......-.-. Ibi— 14% 13% Oe Weappin , No. juté--100 i Ib — 4.50 4.50 
“Bro N ¢ t A tandard .yd 7% 8 ‘ r+ ting ledge , xa 10 9 
_ ect’ gs, stan : ae ee ee ee eee 
. ie4..... ‘e 28 28 29 Bs ef enabaatgyt “ — 4.75 5.00 
Bleached sheetings, Gicec- - 8 8 27% || PLATINUM .............. ..o2| 46.00 42.50 
iptitenbabnngeegueses 61g 5% 4% || PROVISIONS, Chicago— 
——— vaheotings, 4-yd .... “ 64g 6 ef. liv a seecees sees LOO Ib — 6.50 4.75 
{BD . cccccccceee 1s 5% 545 Hogs, live..-..--.-..-. +_ 7.25 6. 
arilis, Di cinkedinenes * 7% 8 Lard, prime steamed. “ “/|—10.3245 8.17% 
Staple ae eeeeeeeeees - the mB | 21.50 Fork. MOR...----0» scaemal bbl —17 8 ia 16.19% 
enims, 9-02.......... = 
Print cloths .... ea 3.15-16 3% 1.864 Short rib shag 4 s, sides iooee. se }—10,32%9 7.62% 
2.12% ee eeeeecesce eee Ib 64s 5% 
DAIRY 
Butter creamery extras .- ‘a 27 26 2.97 ‘ RIOR: -wiehole malities 3 lb 548 > 
te dairy. common “2. 
“ ecceoncces 22 18 one ae fine La Ee An St, Ib |+ 1.15 1.09 
Pa hy — ig ee a os fh 19% 5.°0 SALT: 
eose, f. C., spe new.. ‘ ‘ Pe 
f. c., common to fair ...... — 13 4 Spring, clear “ “* “| 455 4.00 ponerse, Re. < ..280>.- ee eh ye 
them & , fancy ...... aa Se 23 inter, ‘“ o «|. 4.60 3.45 «>-.200-Ib. 
Milk, 40-quart can ne! t wo 3 - Wheat: No.2 red, 1.08% 92 S Mackerel, N. N 
can ne eat, No.‘ new cr.. bu|~ 1. ackerel, Norway No.1 
- wen eeecreecceees ean i+ 1.40 1.20 oe No. 2 mixed........ — 80% 69%, IE i niincsiiitinliceiiaiaias $2.00 31.00 
“| L384 .29 Norway No. 4,425-.450. “| 17.50 12 50 
DRIEWV FRUITS: Oats, No 2 white......... “ 58 49\g Hernng, round, large..... «| 6.50 6.25 
Apples, evaporated, choice, SS RAE Aeen “ 1.03 93 Cod, 100 Ib 00 7.50 
peaeeacta 2} sf | | Eeyeitas—omt te | Le | aorrme commence | ae 
F . st., boxes... “ . e °o Ib — Li 45 p : 
Grom ae o 12 ll Straw long rye, ae Q « 60 55 SILK: Raw (Shanghai) best.1»| 4-10 4.15 
Currante, cleaned, bbi..... «e 8a 1% EMP: SPICES: Cloves, Zanzibar. 1v|+ 15% 15 
Lemon peel. ........--.----- 7% Manila, cur. spot .......... Ibi+ 8% 5 ay Maco. 1050-1108 ....-.. : + 165 11y 
Orange peel “ 9 914 Superior seconds, spot..... “le 8 Dy 5g Pe itadinineinosodeinenn ° 55 Si 
Prunes, Cal, 30-40, 20-Ib. ibox + O15 18 || "Packet, No. f nati 18 6 Ferner Sings pore, bisa us ing on 
68, , er, No. 1 native...... Ib + 1 r, pore, os o 
] mMal,, 3-Cr.......-. 2.50 2.00 Be DK kc ccadévenneuse 164 15a mee “i+ 20% 15% 
California standard loose Colorado...... z 15% 14% || SUGAR 
muscatel, 4-OFr .......... Ib 6% 7 te tar prod A native........ “i+ Ara + Raw Muscovado.......100 1b |+ 3.485 8.86 
4 ae : 
DRUGS & CHEMICALS Country, No. i steers... “|+ 13% 53 Be me alt Hats 44 
acovececvesees: 4} 4}y No. 1 cows, heavy .........“|4 14 13 dard, granu., 
Acid, Acetic, 28%..... 100 Ib 2.17 2.00 No. 1 buff hides............ “it 14 13 TEA: Formosa, fair ........ wit 142 14 
c crystals.......... Ib 7 7 No. 1 Kip...... me 153 14 ee 4“ 24 23 
c, drums .......... - 16 13 No. 1 caltakins...227777-” “ 18 17 Japan, low ...... ae 17 19 
Citric, domestic .......-.. 8 3845 381g || HOPS, N. Y. State, prime..Ibi— 31 $1 Best ia 85 34 
uriatic, 18........ 100ibs| 1.15 1.15 || JUTE, spot, old crop........ ibj+ 5 4.90 || Hyson, low es 20 18 
Nitro, 30" -.cooos--- ee eee 25 4 sai a Geis " 
» 30" ...... 3% emlock sole, A. t. Ib ‘ 2 , , 
S| S| BS |) Nomat,Soniman.” Bin | St || "QBAO00, Tpit: (21 erm, 

Oxalic - 848 719 || Unio: backs, heavy........ “lt 38 36 ott Bey x SES on 7 
Tarkaric, crystals... soc ae S0% || Ollsrain, No.i,6to7 oa. “ 18 18 Mediam “| 9g 10 
Se 0. te ae oz .. “ 1 1 # 

Alcohol, 190 proot U.8.P gal | 2.53 2.58 Glove grain. NG. 1 4 ox... 14g 80 || paste ams Maemken eo] | aE i 
oo. 52 52 Satin 1 a Oa oss G 15 1349 om Hse --. 14 i's 
“ denat 138 provt : 41 41 pes. Cran ors No. i PR 22 18 Dark, rehandling— yon ogee : 15 
18% -- 2-2-2222. ! 15 85 Bel ts, No. 1, hy... « 47 43 oe gana caadlanamnenae a2 a 
Alum, lump............ we i 1.75 LUMB moet enmanh ii “ 19 a 
Annee bh coebenate dom. .Ib oe. 8, ears ‘Pa. pease oe. 1000 ft| 21.00 21.00 Mediam ena * e2 10 
Balam, Copaiba,S. A-....“| 43 a? tee nw tl whee lh ae Oe... aail+ 475 | 58 
#ir, Canada..........----- “i+ 4.50 4.10 Oak ‘4x4 AD stnantios « «1 55.00 54.00 VEGETABLES: 
TR .ansenes rs — 135 1.85 White Ash 4x4firsts. “ “ VU .00 || Cabbage, Virginia ...... crate}. 1.00 76 
Boonen aeneaeme , 90 28 Chestnut 4x4 firsts.. “ “| 62.00 52.00 Omons, Jersey........ t 60 1.50 
Bay Rum, Porto Rico .....“ 1.60 1.65 Cy ress, shop, 1 in.. 26.00 28.00 Potatoes, state, new...... bol} 225 3 75 
wax, white, pure-..... 40 40 og.No.1 com.1 in..100 tt 10.50 10.00 Turnips,ruta sescesce ” il 75 
Bi-Carbonate emus lb 1.10 1.10 Spruce, 2x8 bams ft; 2259 24090 WOOL, Philadelphia 
Bi-Cromate Potash, Alm ...1b 7% 7% || Yellow ine. L.fia fiatf, “ “| 3000 23.50 "Average 100 grades ...... Ib 27.41 2317 
Bieaching powder ver Cherry 4x4 firsts ..... “ «| 3640 94.00 Ohio XX “I+ $1 
3 100 160 1.28 Basswood 4x4 firsts.. “* “ 9.00 e600 . 8 . Beans “li 30 
Borax, crystal, in bbi...... — 3% 3% || MET Medium . “l, 84 
Brims crade dom.... 22.00 22.00 Pig iron No.2.Phila..ton| 15.75 15 00 N. Y. & Michigan— 
Calomel. American ...... “D 88 94 , -- */4¢13.60 13.00 it 8 
Camphor, foreign, ref'd, Bessemer, Pi . “1 16.15 15.90 Quarter blood............ “lI, 98 
bbl. lots me 46 49% gra forge, b *! 1390 13 90 Wissonain & Illinois— 
Cantharides, Chinese, wh... 88 30 Billets, steel, Pittsburg.. “| 21 50 21.00 TR ipidakesscchacheossuee “I, 20 7 
‘Castile soap, pure white... 11% 12% g. Pittsburg ..... “! 230 26 00 Medium “Il, 98 
Castor Oil, No. 1, bbi. lots.. “ 10 1049 open-hearth, Phila. ..... “| 24.40 23.40 DIOOd ...cc.cecce “14 8937 
-Canstic soda, domestic, wire rods, Pittaburg __ oo 25.00 27.00 || Comrse........ “ls 8 96 20 
BO 4pm... cccccccscccce 100 Ib 1.80 1.#0 Steel rails. heavy, at mill. . Th 1% North @ South Dakota— 
Chiorate potash . Ib Rly 81g Lron bara,retin d,Phil. -100 Ib 1.321 1.27 Fine. ..... “i. 19 7 
form ..........--...- 20 27 Pitt~burg ............ 1.35 1.25 Medium “i, 92 . 
a raver. © 34 374s 97, ntoal bare s, Pitteburg.. “ 4 1.25 125 Quarter blood ii ¥ 22 
-—eSee6 oo ank ttab’ aS ee «é ( a ‘ daho 
Sodliver Oil. ewiban’ boi! ss a's 4 Pitiab te “ «6 er += Oe a ee 16 
90 39.00 Angles, Pittsburg ..... = oe 1.30 1.35 Heavy e +x 15 
g ve ae weecces b oa 85 —. black, No. - inn wont on af 
C » V9% ......... ' 26% ttaburg sad 2.00 uEN GOODS: 
ae Sareea coeccce rs © 63 Wire Nails, Pittab'g ee ms aM 1.60 1.70 Stand 2 worsted,16 d 2 
Epsom salts,domestic.100 lb 7 oy Barb Wire, galvaa: ae 1.5 1.60 a arty ae “ 100 
eeeceeree*+eeee > 1.380 ised, -“eeeeece 1 2 00 eeereseoes l.lv 
. U.S. P., 1900 ...... rs 15 15 Coke, Conn'ville oaton sie B . 90 
ie. “| ¥ Foundry, promptehip’. “| 240 | 180 || tndigofiannel 1] oz.4in. “| 1.85 
Se eeece eeeeneece ‘ n ® oz. o “ J 
oil, refined ......... gal 2.90 2.60 aluminum Ser eee lots) -Ib 20 hmere cotton wairp..... 22% 
‘Gambier, cube, No. 1 ...... Ib 9g x Bincece.. “|4 7.8749 8 00 Plain cheviote, 12 of ..... : 16 
’ m 221g 23 Ouveer, Sar, tee ik , Sa i ee 12% Serg*a, 12 os. low arate... ‘| 1,124 











+ Means advance since last week. 


— Means decline since last week. Advances 16, declines 34. 
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THE COTTON MARKET. 


—— 

There was much irregularity In cotton this week, with brisk 
trading on both sides of the account during the greater part of: the 
time. Sentiment appeared more mixed after the recent sharp 
advance, the extent to which the upward movement had been car- 
ried seemingly checking the demand from outside sources. First 
prices, however, were about the best of the season, but on reports 
of showers in Texas the market gave way approximately $1 a bale, 
and afterward gains and losses alternated in rapid succession. In 
a general way, the crop news was about a stand-off, the improved 
outlook in the Lone Star State being offset by further heavy rains 
in Georgia, where dry weather is needed. There were all sorts of 
complaints coming from that region, but fairly satisfactory pros- 
pects prevail in the Carolinas and Alabama was said to be holding 
its own. The Giles estimate on Wednesday placed the condition of 
the crop at 80.4 per cent., which is a decline of 1.5 points since 
June 25 and compares with an average of 88 per cent. a year 
ago. ‘This was taken to indicate that the next Government state- 
ment will make a bullish showing. It is now so largely a weather 
market that the daily course of prices cannot be forecasted with 
any degree of accuracy, although not a few people think that the 
present level of quotations discounts everything bullish in the situ- 
ation. A great deal depends on what happens in Texas, and just 
now there is talk of that State raising as much as 5,750,000 bales, 
with a minimum expectation of about 4,000,000 bales: Naturally, 
it is too early to make any definite prediction as to the size of the 
yield as a whole, and there is reason to suspect that some of the 
poor crop accounts are being exaggerated for speculative effect. 
The strength of the spot situation, however, is one tangible influ- 
ence that favors a continuance of high prices, there still being an 
active demand for the finer grades of cotton at the South. Exports 
abroad during June reached a total of 164,282 bales against 156,501 
pales for the same period last year, while for the fiscal year ending 
June 30 the aggregate was 10,652,425 bales, or fully 2,800,000 bales 
more than for the corresponding twelve months of 1911. On the 
other hand, the value of these shipments was nearly $20,000,000 
less than in the earlier year, owing to the lower average export 
price received. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs, 
New York, cents............ 12.50 12.40 12.45 1246 12.60 12.80 
New Orleans, cents......... 13.00 13.00 13.00 13.00 13.12 1812 
Liverpool, pence.........--. 7.21 7.22 7.15 7.25 7.20 7.24 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 






































‘Abroad and Three weeks’ 

In U.8 Afloat. Total. decrease. 

SEE LD .ccccccesess 334 1,594,324 2,028,170 448 525 
Le ae SS 298 ,44< 837,915 1,136,257 58,000 
Se Se 323,82: 810,015 1,133,838 267,703 
ME ©. BOs nccéedconas 450,156 1,641,588 2,091,684 421,356 








From the opening of the crop year to July 12, according to statis- 
tics compiled by the Financial Chronicle, 15,104,063 bales of cotton 
came into sight, as compared with 11,614,386 bales last year and 
10,227,949 bales two years ago. This week port receipts were 
11,670 bales, against 4,890 bales a year ago and 54,211 bales in 
1910. Takings by northern spinners for the crop year to July 12 
were 2,357,550 bales, compared with 2,102,565 bales last year and 
2,113,384 bales two years ago. Last week’s exports to Great 
Britain and the Continent were 33,587 bales, against 26,484 in the 
same week of 1911, while for the crop year 10,315,540 bales com- 
pared with 7,397,433 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the 
latest week continues to make a favorable comparison with that 
of a year ago, for while imports decreased sharply exports showed 
& substantial advance, so that the total was about the same as 
for the week at that time. Exports amounted to $13,731,614 as 
against $9,939,416 the preceding week, $15,292,591 the same week 
last year and $12,943,363 the corresponding week in 1910, while 
imports aggregated $15,745,409 against $19,939,954 the week before, 
$14,288,273 last year and $16,110,815 two years ago. The amount 
of merchandise shipped to the Argentine, $113,075, and to Hng- 
land, $1,282,206, was unusually small, but France took $1,008,181, 
the British Possessions $1,980,176, Germany $1,297,357 and the 
Netherlands $1,844,792, which was well up to the average for those 
countries. Several of the leading commodities displayed a notable 
falling off in receipts, among them coffee, arrivals of which were 
$2,019,000 smaller than the week before, precious stones $943,000, 
linseed $300,000, tobacco $275,000, undressed hides $100,000 and 
india rubber $39,000. Imports of aniline colors, palm oil, lemons, 

mahogany, gunny cloth, macaroni, woodpulp, metal goods 
td hemp also showed more or less contraction. These decreases 

Were only partially offset by large arrivals of tin, which increased 
$889,000, sugar $112,000, furs $109,000 and less pronounced gains 
it nitrate of soda, bananas, dressed hides, copper, cheese, cigars, 
“0a, feathers and a number of minor articles. In the following 
lable are given the exports and imports at the port of New York 
ft the latest week for which figures are available, also the total 
for the year to date and similar figures for last year: 





nm -_ ~ @ ne 


oe er eng Tea tec | 
Penna k Teported. $13,731,614 $15,292,591 $15,745,408 $14,238,278 
~ ly reported. 435,338,569  406,165.776 508,230,264  434.882.592 
‘Mearto date .... $449,120,183 $420,468,367 3521,975,673 $449,120.865 











Imports of general merchandise for the week ending July 6 
amounting in value to $100,000 were: Nitrate of soda, $119,275; 
grease, $112,917; furs, $380,326; bananas, $124,431; precious 
stones, $902,206; dressed hides, $152,968; undressed hides, $942,- 
923; copper, $299,822; metal goods, $132,473; tin, $1,752,569; 
cheese, $175,098; cigars, $110,444; cocoa, $372,921; coffee, 
$833,702; feathers, $161,930; hemp, $139,674; india rubber, 
$984,972 ; linseed, $170,000; sugar, $1,595,596; tobacco, $283,574. 
Imports of dry goods for the week ending July 13 were $2,666,063. 
as against $2,490,130 the week before and $2,552,404 the corre- 
sponding week last year, of which $2,023,554 were entered for con- 
sumption this week, $2,000,039 last week and $2,078,284 last year. 





THE STOCK AND BOND MARKETS. 


There were occasional periods of activity and decided strength in 
the stock market this week, but most of the time, while prices 
held firm, dealings were very restricted in volume. The shares of 
the grain-carrying roads were particularly benefited by the cheer- 
ful tenor of the advices from the Northwest, and sharp advances 
occurred in Union Pacific, Northern Pacific and Great Northern 
preferred, the last named reaching its highest price’of the year. 
Chicago, Milwaukee & St. Paul rallied considerably from its recent 
sharp depression. Reading and Lehigh Valley improved sharply, 
the strength of the market in other directions inducing the cover- 
ing of short contracts in those issues. Detroit United Railways was 
in apparent demand and advanced to a new high price for the year. 

The advance in the price of several of its products, as well as 
other indications of improvement in trade conditions, gave impetus- 
to the dealings in United States Steel, which resulted in a good. 
gain in that issue. The tobacco group was among the strongest 
issues, while sharp upward movements in Consolidated Gas and. 
Brooklyn Union Gas carried both of these issues to their highest 
prices of the year. The improvement in earnings shown by the 
H. B. Claflin Company for the first six months of the current year 
was reflected in an advance in United Dry Goods to the best price 
recorded since January 1. Other issues notable for their strength. 
were lfdackay Companies, Texas Company and United States Realty 
& Improvement, all of which made new high prices for the year. 
Standard Milling’s recent strength found explanation in the declara- 
tion of an initial dividend of 2 per cent. on the common shares. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows : 














Ending ——STOCKS, Shares.——— ———- - KON Ds. -- ——- — 
19,1912. This Week. Last Yea This Week. Last Vear 

,700 52,2 $1 ,225.000 57,500 

SE IS ae 197,603 137,47 2,350,000 1,865 500 

---. 237,289 252,345 2,250,500 3,323,500 

peuaes Gucaae 0? ,03 453,81 1,967.000 6,280,000 

hak cbiweaban 243,669 246,836 1,775,500 7,000 

ba 299 485 203,939 1,985,000 2,822,000 

BOOED sicarvsssciactcs 1,444,783 1,346,663 $11,553,000 %20,275,500 


The daily average closing prices for sixty railway, ten industrial and 
five city traction und yas stocks are appended. 


Lees Fear Sar Mon. Tues. We: thr - Fri. 

Railway ......- REE ch 106.70 10229 10254 102.78 103.02 108065 103816 
Industrial . ---- 8035 80.756 80.23 8091 #8126 81.47 231.79" 
Gasand Traction .. 113.37 11510 11565 115.75 116265 11590 116.16- 


RAILROAD AND MISCELLANEOUS BONDS.—tThe activity and 
strength of the New York Railways adjustment 5s was the feature 
of the railroad and miscellaneous bond market. The demand for 
them was apparently urgent and was said to be baged on the large 
earnings of the company. There was a fair amount of activity in. 
the convertible issues, particularly during the periods of stock mar- 
ket improvement, with the Atchison, Chicago, Milwaukee & St. 
Paul and Norfolk & Western mortgages of that class in most. 
request. The P. Lorillard 5s and Liggett & Myers 5s both reached: 
the highest prices at which they sold since their admission to deal- 
ings on the Stock Exchange. Chicago, Rock Island & Pacifie col- 
lateral 4s were heavy in tone, and a reactionary movement in 
Wabash-Pittsburgh Terminal trust receipts for first 4s brought 
them down to their lowest prices of the year. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102, and among foreign issues- 
Japanese 4%s at 92, second series at 9056 to 91; Sao Paulo 5s 
at 981%4 and United States of Mexico 5s at 97. In State securities, 
New York State 4s of 1961 sold at 101% and Virginia deferred 6s,. 
Brown Brothers & Co. certificates, at 51. 





THE CHEESE MARKET .—Receipts continue liberal, but as quite 
a small proportion consists of the best quality goods, prices of 
these remain very firm. Receivers display an inclination to ask 
higher prices for the best grades, but offerings appear ample for 
requirements and buyers resist the payment of any advance, any- 
thing above 15% cents being the exception. At the same time 
there is apperently some accumulation in the lower grades and 
holders of these are pressing them for sale. This is especially 
noticeable in white cheese, for which there is only a moderate 
demand, and consequently this variety is rather easy. High qual- 
ity skims are firmly held, but the prices asked seem to be above 
the views of buyers and sales are in moderate volume. The poorer 
sorts are weak and prices irregular. Receipts for the week were 


20,112 boxes against 28,010 last week, 26,057 the same week last 
year and 28,569 the corresponding week in 1910, | 
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Sasseqesesoooos sere res eee q eeeceer 
ciccsesaceecceen-fe @Q%q | 22 | te | ee cig Fe 8S || Meee etn scncnsscesesceeennoel #106 | sarees | susie Ll64gayt © 
do OR BEER A+6<<-~~---00o0- De cD ane Zi%ggu: S| ils wou 2s acuiites Pacific ..... 110% | 110% | 108%s | ty ake 8 
Federa! Mining &@ Smeiting)s 1319 PETER, SNA 5u J 37 “sg Jan 23 southern Bailway .......... 29's | 29% 7 730 ry 8 
sa “46 | i807 | 180 | 160 Julas| ivy van 2 do pret 76% | 7@T'a ob mar 12 
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kg epee *t10"9 | 180% | 177 | lsi%sul 2/150 Jan 2 || gtandara Milling ........22: ga | 82%) 30. | caqoun ai 
Genstal Biwciric..-.--.-----) 80% | 33° | Bua | BBeapr ¥y| BU KeU zw i nainmtasaine 63% | 64 | Sa) vo esau Zt 
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do pref.........----------- | T%e| “ax| 4 5 Mrld| 4 my © PFef........------------ 04 | Sgn | 2 | «ite atv al 
Bote een pret. | ygii® | 138% | 1884 | 188%vui 17 | Azo Ja AG Tennessee COppor.......---- 43'0 | 33°8 | 56% | 130 _ Jul 19 
Great Northern | 137'9 | “4B | 41% | 45%dui 3/| 36 Jangl exas Co.... 129% | 13 22% gos apr 4 
Grest Northern Ore © ee ae ee 1Vi-ysui «| lod my 2 PR nc ctistiiccntais 221g | 2242 Yi1g Jub 
ox Ww a. LO. .----+--- eee *160 AMET: Mae ERTD >| iteeas 1s ll *sa ia. > eye Sing BESS a 
- eeece 
ling.-----..- 95 e | 149. | 141 even ae — $i ly ‘eo uy is 
LZ ali r @eeeseceesece eeescecece 
Sia Tee Gens Gigess....| tans on | ie 40'esun 7 Ag a 3 || cwim Olsy Rapid Transit... “108 108 | 108 | 109 my 18 
y eee eeeseeeeeeeeteeees|* eaeeeee | oeeer* 
Interborough-Metropolitan,| 991, | 20 19% | 22 J do pref 
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ACTIVE BONDS ~ Week 
Continued 
High | Low 
H &T Cen es . adas * 94 95's | 95% 
Tilinete Gen ae. * ORENS P oat wescee | cocees 
oO ol OS OS | cocces | eoeces 
do ref 48... _. * 95% | 951| 9549 
Int Mer Marine 49s8......-.. * GE | wcenne | scones 
nter-Me litan 4498 ....| 82% | 82% | 8249 
Int BS Bi vcstdce “104% | 104 04% 
International Paper 6s ..... "103 | 103% | 103% 
do conv 58 90 90 90 
Internat’l Steam. Pump 5s..|* 92 92% | 92% 
Iowa Central lst 5s......... esesee | senses | +=s205 
hl A eR I 62%, 63 627, 
Kansas City, Ft S & Mem 4a) -.-..-- 78% | 73% 
Kansas City Sou Be ...\* 72% | 73 73 
AR 8 i SEN 98 98 97% 
Lackawanna Steel 58, 1923.|* 9642 | 96% | 96 
Laclede Gas lat 5s.......... WORM Fi iceas | apeees 
Lake Krie & Western lat 5e/*107's | ...... | ------ 
I ---|" 104 viumed t teas 
Lake Shore gn 349s ........-. ak aS 
do deb 4a, 1928 ....... * 93% | 93%2/| 983% 
do deb 931 9348 | O34 | 934s 
Liggett & yers , Saaerers 120% 120%, 1205 
ao 58 984 98 97 
Long Intend ee | ERT HE PF UBD F cccncs | oseses 
Louisv’le & Nash Unified 4s/* 98%. | 99 987, 
Mi 4s 96% 96% 95% 
ui tax exempt. Se eee Pn 
do lst &@ ref 61 62 60 
Missouri, & Tex lat 48|* 95 95 94% 
do 2d 4s 81% | 81%/| 81% 
GO GUE © BO. ccccccccccececs- 2. Se Pees Pee 
do SF 458 wie | Bi% | “TI 
8 
<< .  & (RRR ReEEEee "1035 |... aunque 
Missouri Pacific Trust 58 ../* 98% | 99 99 
do collateral 58............ Bi BacteBag FA eN- 
do conv 58 864 igi 85% 
I binnendacdeadsdassdtaahe * 71 71%; 71 
N, C & St Louis con 5s..... *100% | 109% | 100% 
4s 77 78%\| 78% 
Nat'l Rys of Mex pr lien 4498) ....-.. 89% | 80% 
do gen 48 .. eeoost’ OO 83 83 
N Y¥ Air Brake con ta .....-. 99 99 99 
New York Central gen 34:8.) 87 8743| 387 
do deb 4s, 1934 * 93 93 92% 
do Lake Shore col 3ga....; 81% | 81%/| 3l4s 
do M C collateral 349s ....|* 79% | 79% | 79%. 
N Y, C @ St Louis 48....... 99% | 99%) 90% 
NYG, EL. H & P 4s.....- 8349} 88% | 884s 
do coliateral tr 58 ......... 035, | 1035 | 1034s 
N Y¥,N H &H conv deb 6s/ 128% | 129 2842 
do con 3448. ‘ MT cw cccchulw 1 wales 
N Y¥., Ont & Weat ref 46....| ...... | ...... | .-..-- 
New York Rys Ref 4s...... 78% | 79 78% 
do adj inc 5s 58% | 59% | 57% 
N Y Telep GG czces ¥9% | 99% | 99's 
N Y, West & Boston 4498 ..; 100%s | 100g | 100 
Nortolk & Wes con 48..| ....- 984g | 93% 
do divisional lien 48../* 91% 92% | 91% 
do conv 48 pa 116% | 115 
do Poco, C & C joint 48.../* 9l4g| 91 91 
Northern Pacific prior 4s.. 987% | 9933) 987% 
do gene 8 68% | 69 65%, 
Oregon Ry & Nav 4s ....... * 94% | 04%, /| 94% 
Oregon Short Line lst Gs...; 112% | 112% | 112 
0 consol 58 110% | llu% | 110% 
GE Oe < Ho cdbnidecocescess 93% 04 93% 
Pacitic Coast 1st 58......... a, Be aaeg rare te 
Pacific Tel & Tel 58.......-.. 00 00 100% 
Pennsyivania con 48,1943 ../-103%, | 1035 | 1035 
do con 3438, I ose eeewes 997, ou 93% 
do conv 3498, 1915 .......-. 9743 | 97%) OTs 
P sariliard Uo 76. ......cce0.| -20-- 22% | 121% 
GR Di vactsinctbcididiantedecaucs PS34 98% 9678 
Public service Corg’n 58...| 935 | 93% | 38% 
gen 4s 9753 97% 97% 
do Jersey Vem Col 48 .....-| ...... | ccccoe | cccces 
Rep Lrun & Stee] 66,1940...) _.... 92 92 
Rio Grande W 83 53%4 BS% 
St Jo @ G Isiand lat 4s..... me % deen 4 Game 
St Louis @ Lron M 6s....... 10445 | 104% | 104% 
do ref 4s . 79 797% | 79% 
du Kiver & Gulf Div 4s.. 835, $312) 83% 
St L@&sa F «x Rret4:......\* 7x | 79 77% 
IE DO i ciinnnensive 8654 %7 MO% 
St L & Southwest lates .... |: 90% | 91 90% 
do 4d lmcolue .... We ES BRAGS. 
do con 45 x inane te Bl Slig 
St Paui, M & M com 44s. [*104 | ...... | ....-. 
(lu Mulliala oft 48....... 963, | 97 97 
San Autoniv & A P 4s 87 87% | 87 
Deubuard Au Line g 48 stpd| 86% | 874% | 87% 
EE i ois ch ceecdues | ccene 805, | 8U%s 
du aijustinent 68.......... ely | Sl+e| 80% 
Suuthern Pacific ref 49...... 04 947%, | 9412 
do vOilateFai 48............) ..... 901g 90 ~ 
du conv 48. 945%, 94%) %Y4% 
Southern Kaliway 58 10732 | 107'y | 107% 
do deb gem 48.... ....... 78 78 TB%, 
ao M @ U Col 48.......... A 
dv 3t Louis division 4s 39% | 8O% | 8O% 
Tennesses Coal 102 i3 luz 
En or Ass’a og he! P 944g | ....-- we” 
exas Pacific lst 5s 108 1084 | 1038 
Third Ave 4s, tr rectis st’'d | _..... | ... Pe ENR 
do ref 4s when issued..... 82%, | 82% |) 82% 
do adj ing 56 whemissued | 7ly4| 72%/| 71% 
Toledo, St Ld W 349s A. UE ee Pete 
ao lst 4s.. eco 61 61 61 
Underg'd London 449s * 98 95%3/| 95% 
Union acitic lst4s........ | 100% | 100% | 10U% 
ao Con 48 1015, | 1015 | 101% 
yt lst r Tet 4s 97%, | 97%| 97% 
Usl BO A csntec: 1: subi 
U 3S Realty & Imp 5s......./« 893, | 90 90 
U 38 Rabuer 6s 104% | 104% | .04% 
U 5 Steel 5s 10253 | 102% | 1024g 
Va Car Chemical col tr 5s8..;| 98%, | 99 98 'g 
Wabash 1st 5s "10744 | 107% | 107% 
do 24 58 -+--|°100 100% | 100% 
do ref & ext4sa 687, | 69% | 685% 
abash-Pitts Term letirr.|; 31%; 32%/| 31% 
do 4d tr receipts...........| ON i eee 
Westera Electric 68........) 101% | 1u1% | 101% 
West Maryland 4s.......... 865 | 86% | 86% 
West N Y & x 1st 58.......|-10743 | 107% | 10742 
Wen eg tee 8H | 8 | Sts 
Oo eeeeeecee ad 97 7 
do conv da, serien Loony ce | ae | iia 
¥ ouse El & 58.| 95 95 94% 
sane Oy RR dy ag mF ootiint 
Central 4s.......|* 914g | 9lig| 91% 
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HIGH-RECORD FOREIGN TRADE. 


During the fiscal year, which ended on June 30, the oversea com- 
merce of the United States attained the highest point in its history, 
the combined value of merchandise exports and imports in the 
twelve months reaching $3,857,648,262. The former aggregated 
$2,204,222,088, an increase of about $155,000,000 over any previ- 
ous fiscal year, while purchases of foreign goods totalled $1,653,- 
426,174, or some $100,000,000 more than for any similar period 
on record. The excess of shipments over receipts was $550,795,514, 
which is a very satisfactory outcome, although the figures have been 
surpassed in several instances heretofore. For the month of June 
this nation’s exports amougted to $138,133,421 and the imports 
to $131,192,037, thus leaving a favorable balance of $6,941,384, 
or nearly $12,000,000 less than in 1911. The outgo of agricultural 
products last month yielded a smaller money return than for some 
time past, the value of such shipments being only $31,984,498 
against $42,890,663 a year ago. There was a decline in the move- 
ment of corn abroad from 4,191,105 to but 627,674 bushels and 
exports of wheat fell off from 603,627 to 147,822 bushels. Ship- 
ments of cotton made a close comparison with last year, 164,282 
bales contrasting with 156,801 in the earlier period, but the value 
dropped from $11,743,742 to $9,442,098, owing to the lower prices 
received. There was, moreover, a decrease of about $3,500,000 in 
meat and dairy products, although this was partly offset by the 





NAVAL STORES MARKET.—Naval stores displayed a rather 


easy tone this week, although there was but little actual change tp 
prices. ‘There was a fair consumptive demand for turpentine, the 
movement probably being stimulated by the prevailing low level 
of values. At the same time buying was mainly in small lots, the 
depressed condition at Savannah apparently creating a feeling of 
uncertainty here and causing buyers to limit their commitments 
closely to current wants. Rosins were in somewhat better request 
and were steady around $6.30 for good strained.. Tar and Diteh 
were in moderate demand at unchanged quotations. Receipts of 
naval stores in this market last week were 2,321 barrels of turpen- 
tine, 10,075 barrels of rosins and 417 barrels of tar. Receipts ang 
shipments of turpentine and rosins, in barrels, at Savannah, fyp 
the week and for the season to date, with comparisons for lagt 


year, are given below: ° 
Week “yor? ow 
Turpentine, receipts... ... ......-.--.----- 6,900 76,914 83,084 
a shipments...............-.+-+-- 5,599 63,805 64,478 
“ a el 30,367 20,180 
OUEG TO io dvds soc ccddaddncccccccines 21,394 219,040 236,566 
Oe I on ntti sak Soden btecnsinness 13,876 196,916 169,857 
- RRR apa are Sa ie CY 232 lies 94,331 97,027. 





THE EGG MARKET.—Business was of fair proportions this week- 


gain in mineral oils. 


The following table gives the official statistics of this nation’s 
foreign commerce during June and for the full fiscal year, compari- 


sons being made with 1911. 





for this season, with most demand for the better quality eggs. 























Arrivals were liberal, 
prices, though the better grades were in somewhat light supply ang 
displayed a distinctly stronger tendency. 
ties were hard to sell and were reported to be accumulating, g9- 


which helped to prevent any advance ip 


Medium and lower quali- 























June ~ ———— Fiscal year 
Im 1912. 1911. 1912. 19 that while there was no change in official quotations, holders dig. 
Free o t 66,770 8 62 243,41 .748, 
reelof duty... G4421,160 60563266 “77lessose «| ane 972.509 played increasing anxiety to move them and in some instanves- 
Total 92 > : offered liberal concessions in order to find buyers. Nearby fresh- 
seh deals sara $151,192,087 $1232,807,1846 $1,655.426,174 $1.527,226,105 gathered eggs were steady, and those of fancy quality brought hich 
Seg aa cy" T Nees ae" "ae prices. Early in the week there was quite a brisk inquiry for dirties. 
Exports. 1912. 1911. 1912 1 
Domestic....... $133,579,769 an 356 60 $2,170, 217 400 $2,013,549, (025 of good quality by out-of-town buyers, but later on this demané 
Foreign ........ £,565 652 456,677 34,004,688 85,771,174 fell off and the tone became easy. Receipts for the week were 
i accknsi $138 ,133,421 Feeece ry a $2,204,222.088 $2,049,320,199 93,715 cases against 120,155 last week, 76,626 the same week last. 
Excessofexports $6,941,384 $18,899,553 $550,795,914 $522,094,094 Year and 82,868 the corresponding week in 1910. 
FOREIGN. thence... FOREIGN. 
OESTMANN & CO. | Rofiable British-Made Bedsteads ZO CONCARO 
19 Ferdinand Street HAMBURG, GERMANY we. mene: Je i. o 
Representatives of VICTORIA BEDSTEAD WORKS bs OS att rom ang Bia 


A. OESTMANN & CO. 
ai ~ iy JAPAN P. O. Box 154 


Yokohama 
are ee = - as bu uying and selling agents for first 
class firms an 


invite oe ence. 


Tv: R. JONES & co. 
IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Meibourne 
AND AT SYDNEY AND ADELAIDE 


Open. for additional representation of every descrip- 
tion of American Manufactures. 


J. A. TOBINO TOJEIRO & CO, 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of Portuguese Goods 

146 Rua do Arsenal, LISBON, PORTUGAL 


HENRY F. [MOSS 
DUNEDIN NEW ZEALAND 


Timber Merchant and Manufacturers’ 
Representative. 
enese mt oe a Houses desiring Repre. 


ee ew Zealand. Competen 
taff of Travelers Empl — 


PARDO, IRULETA & VALCAZAR 
Arcillero No.4 SANTANDER, SPAIN 
Engineers —_ ae tee also General 














Specialties: Industrial Machinery and Automobiles 


PFAFF,PINSCHOF & CO. 
General Merchants, Indentors, etc. 


MELBOURNE, AUSTRALIA 











SnceReOAs. ad MATERIALS for Machinery, Paper 
te and Lino. 


Furnishings, China, Glassware, 
— ya sm nos, Organs, | anew Co ttons, a 
ta: and er- 





Northbrook Street Birmingham, Eng and 
Catalog containing over 400 designs free on application 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double Concentrated Tomato Sauce, 
“Sanitas” brand Tomato Sauce, Artichokes, Canned 
V egetables, Sardines and Anchovies in brine, Maca- 
roni in boxes, packages, etc. 


Correspondence invited from Importers and 
Wholesale Dealers 


Cable Address: “‘SANITAS” 
Our Reference: Banca Comerciale Italiana, Palermo 


F. TESORIERE 


PALERMO ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable Address: “ TESORIERE, Palermo,” 
A BC Code, 5th Edition 


References: ALL BANKS OF PALERMO. 


MACARONI 


ALBERTINY & COMPANY 
NICE, FRANCE 
Established in 1855 


We invite correspondence from large importers of Soup 
Pastes, Groceries and Delicatessen, 


Ask for catalogues, prices, etc. 
Our References: ALL BANKS IN NICE. 


G. W. BLEY 
HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade and — to represent 
First Class Export Firm 


Banking and Other ations 
Correspondence solicited also for any other trade. 


WANNER & CO. Ltd. 
HORGEN, SWITZERLAND 
Wrought Steel Stauffer Lubricators 


Production: 2,000,000 Annually 
Export Trade a Specialty 























OSCAR ame 
Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 

Hats and Furs. 
WHOLESALE EXPORT 


Large illustrated catalogues free on request. 
For dealers only. Lowest prices. 


ED. SCHROEDER 


LIEGE BELGIUM 
Automatic Firearms 

Arms and Ammunition WHOLESALE ONLY 
Write for Catalogue D 


RAFFLOER ERBSLOH & C0. 


Manufacturers of 


Rope and Binder T wine 


P. O. Box 252, HAVANA, CUBA. 
Also Hammocks Like Those the Mexicans 
Make by Hand 








—— 


POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 
Factory at HAVANA. Established in 18%. 
REPRESENTATIVES IN ALL COUNTRING. 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHE 


Importation, Exportation 3 


Correspondence Solicited. 











“TA FOURMI’ 
Patented Gasolineor Petroleum Motors of 1 to26h. p 
The 8 the the most Reliable, the mest 
ne ee eee ut 600 Motors 
nts Wanted 
VAN EECKE, G YSENS & CO., Engineers 
29 Rue de Groeninghe, COURTRAI, Belgium 





Preserved Vegetable Food Preducts 


EMILE VAN 


OFFICE : 
67 Chaussée de Gand, Brussels, ry 
rcial Bureau at 
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BANKING NEWS 


NEW NATIONAL BANES. 


Western. 
lows, Storm Lake.—Commercial Nat onal 
Bank (10223). Capital$50,000. Palmer C. Toy, 


t; Harry J. Crouse, cashier. Succeeds 

the Commercial State Bank of Storm Lake. 
Oxtanoma, Waukomis.—Waukomis Na- 
tio al Bank (10227). Capital $30,000. Charles 
M. Johnson, president; M. O. Garret, cashier. 
Conversion of the First State Bank of Wau- 


komis. 


APPLICATIONS RECEIVED. 


Eastern. 

New Yor«, Salem. — National. Commercial 
Bank. Capital $25,000. John L. Dillon, Salem, 
N. Y., correspondent. Succeeds the People’s 
National Bank of Salem. 

Southern. 

Norta Carouina, Louisburg. — Farmers’ 
National Bank. Capital $50,000. K. K. Allen, 
Louisburg, N. C., correspondent. 

Western. 

InpiaNa, Crothersville.—First National Bank. 
Capital $30,000. Frank Brady, Crothersviile, 
Ind., correspondent. 

Pacific. 

Cauivornia, Walnut Creek.—Sam Ramon 
Valley Bank. To convert into the San Ramon 





Valley National Bank. Capital $50,000. Jos. L. | 


Silveira, Walnut Creek, Cal., correspondent. 
IpaHo, Hagerman.—Hagerman State Bank. 
To convert into the First National Bank of 
Hagerman. Capital $25,000. ©. L. Nelson, 
Hagerman, Idaho, correspondent. 





APPLICATIONS APPROVED. 
Western. 

Intinois, Witt.— Witt National Bank. Capi- 
tal $50,000. Charles H. Rolston, Witt, II., 
correspondent. 

Minnesota, Minneapolis.—Commercial Na- 
tional Bank. Capital $200,000. S. H. Bowman, 
Lumber Exchange Building, Minneapolis, Minn., 
correspondent. 





WEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Seuthern. 

Askansas, Murfreesboro.— Farmers & 
Merchants’ Bank. Capital $25,000. Organizing. 

Gzoreis, Norristown.—Bank of Norristown. 
Capital $2,500. C.R. Williams, president; J. 
W. Smith, vice-president; A. M. Thigpen, 
second vice-president; A. L. Horton, cashier. 

Kentuony, Praise.—First State Bunk. Capi- 
tal $15,000. L. D. Polley, president; R. 'T. 
Elswick, vice-president. 

Sourm Carouina, Cheraw.—Citizens’ Bank. 
Capital $50,000. R. E. Rivers, president; M. B. 
Smith, first vice-president ; J. A. Watson. second 
Viee president; C. T. Evans, cashier. 

Texas, Hockdale. — Citizens’ State Bank. 
Capital $30,000, Articles of incorporation filed. 

Taxas, Pilot Point.—First State Bank. Capi- 
tal $20,000. F. A. Wright, president; J. M. 
Jones, first vice-president; Dr. E. W. Atkins, 
stond vice-president; W. B. McShan, cashier. 

Vineinia, Boone Mill.—Farmers & Merchants’ 
Bank. Capital $10,000. L. A. Bowman, presi- 
dent; J. M. Emswiler, vice-president; T. C. 
Bussey, cashier. 

Western. 

iiunvois, Benton.—Mercantile Bank & Trust. 
Capital $25,000. J.T. Chinault, president; A, 
8. Cleveland, vice-president. 

Eddyville.—Citizens’ State Bank 
; Capital $25,000. Organizing. 

Iuuwois, Lewiston.—Fulton Trust & Title Co. 

Capital $25,000. Organizing. 





BODINE, SONS @ CO 
BANKERS AND BILL BROKERS. 
Cemmercial Pg South Fourth Stree 


+ PHILADELPHIA. 











ILLINOIS, Moline. — Commercial Savings 
Bank. Capital $100,000. Organizing 

Iowa, State Center.—Central State Bank. 
Capital $30,000. W. M. Gilbert, president; W. 
A. Brown, vice-president; O. F. Ecklund, cashier. 

Wisoonsin, Curtiss.—State Bank of Curtiss. 
Capital $10,000. Incorporated. 

Wisconsin, Trempealeau. — Citizens’ State 
Bank. Capital $10,000. Articles of incorpora- 
tion filed. 

Pacific. 

OrEGoN, Creswell.—Cresswell Fruit Growers 
Bank. Cupital $10,000. Articles of incorpora- 
tion filed. 

WasHINGTON, Lyman.—Lyman State Bank. 
Capital $10,000. Articles of incorporation filed. 





MISCELLANEOUS. 
Southern. 


Norra Carourna, Weldon.—First National 
Bank. Consolidated with the Bank of Roanoke, 
under the style of the First National Bank of 
Roanoke. 

Western. 

Iowa. Hudson.—First National Bank. Con- 
solidated with the Hudson County Savings Bank. 

Oxn10, Wapakoneta. — First National Bank. 
L. M. Blume, president, is dead. 

Souta Dakota, Madison. — Dakota State 
Bank. Capital stock has been increased to 
$50,000. 





FOREIGN. 
LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest Sulphur Refineries. Dried Fruits and 
Essential Oils largely exported. 


NewYork Agent: L. P. MAINETTY, 105 Hudson St. 








NEw ZEALAN TT) 


J. L. LENNARD 





W ellimetorm, N. Z- 
Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 





Be. Be POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
tation. 


presen 

Prepared to buy New Zealand Produce for Export, on 
account of reliable Houses. 

At present in close touch with all Wholesale Mer- 
chants on behalf of American, Mediterranean and 
European Houses, in many varied lines. 


The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 


“THE EVENING NEWS”—Every Evening with 
Special Editions, 1d. 


“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 6d. 


“NEW ZEALAND ILLUSTRATED”—(Christ- 
mas Edition of “‘ The Weekly Press”), Price, la. 


Full particulars as to advertising rates furnished 
vB application to the Proprietors. 


THE CHRISTCHURCH PRESS CO. Ltd. 
urch WN. Z. 








FOREIGN. 
“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 
Absolute reliability even if constantly used every day 

EACH IGNITER GUARANTEED 


Price Mets sent on request. Connections for the 





_ Degotiation of Foreign Patents, and General Agents 


or the respective countries wanted. 

JOHANN LICHTENFELD, Hamburg,5 DN., Germany 
Aa U eT R ALA BIA 

White Population - 


- ___ 5,000,000 
A, N. WHITE 


316 George St., Sydney, N. S. W., Australia 


Adverts Cee ee ee 
is prepared to submit schemes and for 
class of advertising and handle same either in 





Newspapers, Tram Railways or Bill Boards 
in Austuniin anil Haw Sanaa. 





Australian Merocharnts 


FRED. WALKER & CO. 
IMPORT EXPORT 
376-378 Fiinders St., MELBOURNE, Victoria 
B ying and Selling Agents wanted throughout 
the World. 

UNIVERSAL AND INTERNATIONAL 


EXHIBITION OF 


CHENT (Belgium) 


APRIL 1913 oOcToBER 


Merchant, Manufacturers’ Agent 
and Exporter 


H. C. PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 
Prepared to — further sole agencies 














CHARLEROI, 
BELGIUM 


ACHILLE CHARLO 


GLASS DEPARTMENT 
ot deserption. Rolied Piste Glass 
bbed, pla or diamond, Figured Rolled, white or tinted, 
Cathedral Giese, Wired Glass and Prismatic Glass. Plate Glass 
ev 


description, cither rough or polished. Beveled and 
Bilve Pintes ‘a specialty. 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


RUBIS SEARCHLIGHTS 
THE MOST SOLID AND MOST POWERFUL 
F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 
AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 








We are pared to, undertake sole Agencies for 
Australia Bony tate of New South Wales, for Motor 
ngines and Farm 


ae 
RHODESIA, Land for Settlers 
"Slacnonsiand: Terme of Bettioment, 


be addressed to the Director of 
Settlioment, Estates —— a South Africa 
Company, Salisbury, from w full particulars may 

9 addrecacl $0 the Disester of Lama mottioment 
be to the Director of Land Settlement 
Estates Otiice. Britisn South Africa Company, Main 
Street, Bulawayo. 


‘PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Preserved Fruits 
and Liquors : 


A. NOUTIAN & CO. 


Export Distillers 





Ee 
i 











SCHIEDAM HOLLAND 
Gin in Cases, Casks, Dem etc., in all qualities 
at competitive prices. 


Reliable Agents wanted in countries where the firm 
is not represented, 








DUN’S REVIEW. 


{Suty 








FINANOIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
». BANK 


OF PITTSBURGH 





Assets over $10,000;000.00 


BERTRON, GRISCOM & CO. 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercab- 
tile Houses. 


Cepitel and Earned Surpius, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING., Vice-President 











ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D LOCKB, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIs, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUSBN, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fiocor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
te Foreiga Lands. 

Steamship passage tickets; reservations made or 
all lines for future sailings. 

Ciacinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANE 


$3,000,000 








Capital, : : 
Surplus and Undivided Profits, 1,533,251 
Deposits, . 17,862,936 


Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ° 
Reserves, - 
Total Assets, 
Head Office—MONTREAL 
New Yerk Agency—Cer. William & Cedar Sts. 
Lenden, Eng., Branckh—Princes St. E. C. 
215 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaka, Barbados and Bahama Islands. 


General banking business transacted 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
i6th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


nN EW YORK 
Capital, ‘ 


Surplus and Profits (Earned) 
Deposits, - - - 


OFFICERS: 
A. B, HEPBURN, Chairman 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 








A. H. WIGGIN, President 
S. H. MILLER, Vice-President 
. M. ConKEy, Cashier EE. A. LE&, Ass’t Cashier 
. C. SLADE, aye t Cashier W. E. Purpby,Ass't Cashier 
ALFRED C, ANDREWS, Ass’t Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


G@epitel = - - ##.|- $1,000,000 
Sarplas Earned and Profits 1,300,000 
OFFIC 


RS 
HaRRY L. BURRAGE, 
CoMLY, Vice President 





ROBERT B. RAYMOND, Manager Foreign Dept. 


SPEOIAL NOTIOES.— - 
i PUBLIC ’ _— 
Broad Exchange Bidg., 25 B 
NEW YORK 
OHICAGO SAN 
Monadnoek Bioek Alaska C 
NEW URLEANS, Hibernia Bank 


LONDON, ¢NGLAND, 18 St. Swithin’s L 
Cable, “ Adoriest.” 








OVID B. JAMESON FREDERIOK A. 3088 


JAMESON, JOSS & HA’ 


ATTORNEYS AND COUNSELLORS A 
INDIANAPOLIS, IND. 








FOREIGN. 


H. THOMPSON & Ff 
BORDEAUX, FRANCE » dl _ 
Bordeaux Wines and C& 


Offers and Inquiries Solicited’ * 

Importers and ts of the Barer 
in all places w we are not yet represent 

nquestionable references required. ~ 


VIN-VANDERBORGHE 
TI Rue de l’Etuve, BRUSSELS, BEL 


Department I—Knit Goods of All Kin 


Department II—Children’s Dresses 


Cable Address: Vin-Vanderborght, 
Code A BC, 5th Edition 




















SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ".tells about it. Ask for copy—It’s free 


William Mann Company 
w" Covvine Books and Papers, Loose Leal 
and Filing 


ny PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREE1 





irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matlir g 
lst numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street : 374 Broadway 
OMICAGO ILL. NEW VORK WY. 








DESTREE & CO. : 


HAREN, BELGIUM i. i 
ae 


Ultramarine Ble 
Agents wanted in every City wherenes 


The Bowron Bros. Export.& 


AUTHORIZED CAPITAL 
Branches: Auckland, Welliz 
Palmerston Ne 


Tanners, Leather and Grindery Merchasts and 
Head Office: Imperial Bidg., 16 O’Connell § © 
Exporters of Pelts, Basils, Fancy and Dres 


PFAFF, PINSCHOF & CO.PTY, 


a Wiles 


General Merchants, Indentoss, 


Branches at Sydney and Adelaig 
Prepared to undertake Sole Agencies torali 
of European, American and Eastern Men 





\s 3 et 








NEW ZEALAND BUSI 
Valuable ee to! rohai i 
Ting “enforing "spo 
caer pon it 
THE NEW ZEALAND 


Are 
temp 
with us 





AGRICULTURAL § 
JOHN LYTLE & SONS U 
BELFAST, aT, nanan ep 


j c : 
Specialties ; Flas ¢ Machined R g 
which are exported to all parte of e 





mates saint t 
a 
ee 

at - i > 

Atelier de Construction ‘bn 

ae 
Sy 
Belgium « Se 
x 
; 


and Con > 
Lifting don. 


Roller Conve: or Han 
Serr Maa a 
Apparatus of Every Kind tor C 





